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AI,TENDMENT TO DECLAMTION OF CONDO}IINIW
AI{D RULES AND REQIJLAT I ONS OF THE SATURN CONDOMINII'},1,rt., , t8' r. cor,,oillllnrgx I i. ...

SATURN CoNpoMIIiUM, iNC., heretrEfrer ca11ed the "Aseoclatlon" (and the

EeDber-owners of at least'752 of units whose voies eele cast by \rritten ba1lot
I _._afld approved unaninously by Ehe Board of D1reclols a! a Bosrd Meeting oo October
l,

23, 1996 ar 7:00tfi) in fccordance with the By-Laus anC Ar!1cles of Incorporalion

of the Assoclation afld ln accordance nlth the provlslons of section 13 Amendnencs

aDd as recorded tn officlal Record6 Book 1f9!; at Page 111, of the Pubhc Records

of Brevard counly, Florldq, do hereby anend, add and delele frod said Declaratlon

as follows:

Declaratlon of CoDdoDlniun

P.7 Seclton 5 - Malntenanc€, Alteratlolls and Inploveneot.

5,1 (a) The Associatlon 6ha11 roalntsin, repalr eod rePlace st the Assoclatlon's

exPenae:

(b)

A11 poltlofls of a unit (except intetlo! \rall 6urfac€s)

colltrlbutlDg to the suppor! of the bullding, which portlons

sha11 lnctude but not be limited to the outEide wal16 of the

bul1d1ng and all flxtures lhereof (except balcony ltght

flxtutes and I'---'t't1Y l--tal1

hurrlcane shulters lnstalted pursuapt to sectlon 5.2 of thls

p9glgl3g!93; perlneter wal1s; floot aad cel1-lng slabs;

loadbearlng coIunrls and loedbearlng we1ls,

lesponslbl-Llay of rhe unlr oimer 3ha11 be aE .ollot.rs:

Not !o pelnt or otherarise decoratc or chaflL lhe appearance of

atry portloir of the exterlor of the bulldin8 excepl to

permane[t1y lnstal1ed &6LLades- {-cl[darE- hurr'lcane shutters

!d a nanne! that conpllea olth Sectlon 5.2 of this Declarallon,

(1)

The

(2)
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AMENDMENT TO DEC]-AMTION OF CONDOMINII]M
AND RUI,ES AND REGI]]-ATIONS OI THE SATURN CONDOMINIU}I,

i, A CoND0MTNIUM

(CONTINUED)

P,8 Sectlon 5.2 CoMMoN Elements

(c) Alterali.on and lmprovement.

There sha11 be no alteration nor improvemeflt of common

elenents of the buildlng irithout the prior approval

in ltriting by 157. of ihe record omers of all units,

and nhlch does l1ot lnterfere lriEh the rights of any ouners

nithout their consent. Ilurricane shutters sha11 be

deemed to be limited cofdron elements' Llrnitea corunon

element hurricane shucters mav be insEalled, repaired

replaced, or maintained withou! complying \rith lhe

foregoing language in lhis sub-section (c); provided,

that the type, color and style of hurricane shutter

installed, repaired, repfaced or mainlained sha11

comply with llorlda Statutes and specifications adopled

pursuant to Sectlon 718.113, Ilorlda Statutes.

Rules and Regulations

P.L, Rule 2 - Exterior lnstatlatlons, Unit or,ters shalL not install anEennae

or other external equipment or fixtures that affect the unlforrdly of the

butldlng, Subject to approval by the Board of Dlreclors, rolldol*'n hurricane

shutlers may be permanently lnsta11ed of a color of prre L,hite ard a stvle of

horizonral slatEed desisn to be secured to the extelior qlltse !!il-d-1!€-jgl1:

covering unit lrlfldo\rs and/or sliding doors. Shutters llay be manually operated

or notor driven. Said shulters shal1 be deslgned to withstand a rnind velocitl

of 110 miles per horr. Fiame to be heavy duty extruded aLuminufl. Shutters

shal1 be installed, naintained, repaired, or replaced consislenl wiEh the style

deplcted by photographs or drawings approved by the Board of Dilectors on file

with the Associa!ion secretary.

1llillffi ilililililililntilfrfiilllflilffi ilil[xill

::XJl'j:l3018 / 3662
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AMENDMENT TO DECLAIATION OI CONDOMINIW
AND RULES AND REGULATIONS OF THE SATURN CONDOMINITJI'{,

A CONDOMINIIJI]I

(coNTTNUED)

State of Florida
County of Srevard

I ITEREDY CERTIEY that on the date below, before

J.d\rEN'i1' COI.TCIN
NOIr'.RY H]}LIC S'TATII OF

coMMl3liotl NO. C(30.t75r
COMlrtlsSIOi.J ExP. AUC.

Saturn Condonlnlun, Inc.

me, an officer duly aulhorized

to take acknouledgnents , personally aPPeared Elaanor Watsotr, President and CharlottC

stayner, seclerary of the SATURN coNDoMtNruM, INc., a Florida corporation, who are

personally kno!,n to rne or lrho have p.oau..a fr- 1L l)3s5 A03 1983*-0 "?!) 0
^l?L DL 535(a tlq aG gd ta/qk as identi rlcation,

and they have acknowledged executlng the fotegoing inetrument ill the Presence of two

subscriblng eltnesses, freely and voluntarily, under the authorlty vested in them

by said corporatlon.

witness Ey hand and officlal in sald County and State last aforesaid thls

4t u^, "' A!:b@.4=.

seal

1996.

My Co.oltrission Expiles:

llllllllillllilll[illlillllillllllilllllllllfi llil lilil lllr ]il1

cFN 96188494
oRBoouPaee: 3618 / 3663

, President

Public
of Florida
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AMENDM.EN T TO DECLARAI'IOX OF CONDOMINTU!4
AND BY- LA}IS OF THE SATURN CONDOMINII'M,

A COXDOMIN IUt,{

i rii

Ui
Cf

SAIURN C 0ND0I.1IN IU.',1, INC., he16IeBfror cslled th6 'rAs:roclation'l

(and thg motnbct -or{n6!s of 8t t6sst ]!f_g! unl;s !.hoso vot6s uora

caet ln p6r6on or by pror,y at the nGetlng duly h6ld on bhe lllh day

of January, f984, ot L.lqg otclock P.U.) in acco!.dance uith tho by-

Lal{s and ArtlcLgs of lncorporatlor of th6 Associstion 6nd ln {rcco!d-

snce ulth tho ptovlsions of Soction lJ Anendnents and as rocor:doC in

0ff1c181 Rocords Book !199r at PaEe f[1, of tho Publlc R6cords ot

Brsvard County, Plorids, do hereby anond and add to s8ld Declaration

as follona i

I.
ScctioD 2, Doflnltions on PaEo 2 Psragtaph 2.8 of ths Docla!.atlon

aha11 bo, and Ls amoDded to rsad ss follows!
Utlltty Setrvlc6! - Pr.ovldod sach unlt shaLf lnclude, but nol be

1llitcd to, olsctric servica, uatet, sowego dlsposel, gsrbas6 disposal,

tolovlSIon ahtcnna, t€16vlsIon cqble or gatelillt Egrvico.

o rr'
) S€ction l+, The Bu.llding on Pege 6 Fa!"a8iraph lt.J Ccr!0on Elonents.
i;sub panagraph (o) of the Doclaratlon sha]l bo, and La amcnctBd to reed

es foLlous: :3
A tlsstetr tolevigion antonna sygtelr rltb coDnoctlons to each ulrit ;:

to bo lerved by tolovlslorj cable or televlslon sstelllto syst6rn. .-':

Anendm€nt8 to tho Condomlnlun By-Laws of the Satur.n Condonlnium,

I I Corrdotrlniun.

Erhiblt trBtr By-Lsws of Satur.n Coxdornlnjui:, Inc.
Section l - M€€t,lngs of the li{ontbers, ?ago 1 psrggraph .1...1 Anriua.L

U6etlnls shaLl, bo, and i8 anended to rsad 6s lolloys:
ADnual l.lestings shall bg hold on th6 sontno! elen6nts or at a piacc

deslgnatod by tho Boatd of Dlrectora at Z orclock p.U. on th€ thl.d
I\rosday 1n Novombor fop tho purposo of otectlrg Dlroctors, 6pprovlog
tb6 annual budtEt, provlding for the coll6ctlon of cotrmon €xpenses,
and Buch othot pulposos es r,oquirod by tho Cohdoulnlllln Doorlttonts;
provldod flrst, ttrat tlr6 Soctet6rf,s pouDr t:, controi lD Section 7.8
of the DeclarsiloD nu$t h&ve terllllneted or tor$rirs t,e wlthtn tt,ipty. ?,, :"

l, . ,.'r rrt. r t,a(i'1rt L,,<N (.t-/r,)O/r/N,r,t-t ./rt t_ .._.r,, 1:,r,,: (,i;irl'"t:: t, ,.! :- ,/)^/-r,,- -t,. -! | r , - n



(30) aaye, and EecoDd, if that day 13 I lsgsl holtday, tho meeting

shal1 bo heLd on tho nort day at tho sa'ie hour enC p1ece.

ParaSraph 6.1+ Ag-p-gs-:!g!-!e- shell bo, end Is srnended to Pead as fo11ow8:

4C-g-e!€trte!-!.S ag8lnst tho unlt oi{nars for tholr nhsre of it6rfls of

the budgot shall bo nadg, fo! lho fiscaL year Dscernbor I to Novonber

30 8nhue11y on or boforo Novembor 20 pr6oeding tho yeor fcr which tho

sss6ssrtents are ngd6. Such sssessnonts shall be dua ln twelvs (12) equgl

nonthly lDstsllrooDts 1n sdvsnco or) tho ftrst dsy of osch orontt!. ff such

anDual aasossneht Is noi nade, tho sirount of tbe Lsgt pr!or gssessnent

Ehall be doonod the aasessmont foP the Dext fiscal year. In 
"hs 

event

th6 annual asa6silBont 16 tnsufflctoni, both tho budget and ss!tesslxents

shall bo qnended by tbo Bosrd of Dlr,ectors to rBalect th€ defici€nt f13ce1

n6€ds, aDd the lncrossod assossnent sh811 bs spreod equslly ov4i the re-

naining lnstallnoDts for thBt yoBr. Such assossnonts shall bo paid tc

tho usneger, or ln oLternstlv€, to th€ tr6ss,.ta.'r.

Untll. tho !lrst ennuEl asao$8ment 15 detorrilnsd, asso$srionta shsll bo

s6t forth tn Exhtbit "B-irr: se6 orlglDal d.c',nnent!.

the Saturn Condcnlnlur1, Inc.
., / ,7 // -.:-.tsy:'/r t-- ''-.< '-- l t' t-",'

Preil dcDt /
/

//AtLast a L-: ."- ., ;. /.' / ( .,_L-.6
' S6c retary

Stat6 of Florl d6
Couity of Brovsrd

l HEREBY CERTIFY that cn tho date beloH, befor€, ne, sn cffice:"
duly authorLzed to tsko ecknoirl6dgnal:ls, per:]onaiLy eppesred fi. -:flrl!!p!
and T,C.ConatX w611. klrot{n to be the Secretery and the proslderi,pF

rHE sAruRN coNDoMrNrrrM, ,,c.,l!"trllii"'H?it??it::: 33i"iit; *r.,,*-
ledgod orecuiinS th6 fcregoleg lnstaument. ln th€ proaence of tHo sul-)-

scrlbing HitDosaes, freely snd voluntar1]y, ulrder tho ..uthority veeteri

ln thoa by sald corncretlon,
Witness ny hend and offictal sr,aI in s6l.d County atd Sre te Lsst

' ,"oreseld thls 25th _-d6y of Aprl1 ,198i+.

w1tD6s

':->'/
. -"" ;rl-*--{ , -).r.-

0[r. i[i.

r505
iIG[

.'t I _/
-2-



,+

STATE OF FLORIDA

l, RICHARD (DICK) STONE, Secretary of State of rhe State ol Ftorida, do hereby

certify that the following is a true and correct copy of

or"o^rr.*t oF 
'TATE, ffi)w

CERTI FICATE OF INCORPORATION

OF

SATURN CONDOMINIUU, TNC.

Fiorida,Iiled on the lst day oI Novembet

as shown by the records of this office.

a corporation not for profit organized and existing under the Lau,i oI the State of

a.o,19 12 ,

GIVEN under my hand and the Great

Seal of the State of Florida, ar

Tallahsssee, rhe Capital, this the

3rd day oI Novefiiber,

4.D., 19't 2.

Kri"0 b*< )gb-
SECR EIABY OF STATE

;::i1306 mu 369
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Al,lEN DI'{EN T TO DECLARATIoN OP C0NDoI'TINIUM
AND PIT.I,AWS OF THE SATIIRN CONDO}11NI1'M,

A CONDOI,IIN IU},l

SAflIRN C0NDOMINIUI.{, INC., hor6lnafir6r cB1led the "ABsoclationi
(snd the motnber-ownors of at 16ast 751 of uDlte rhose votsa were

cast ln p6!.son or by prory at tho neetiDg duly hsld on the lZjU day

of &:]lgl-L, 1984, et f:99 olclock P.t{. ) ln sccordance Hlth tho by-

Lars und Art1clos of Incorporatlon of lrho Association and in accor&-

6nce irlth the pr.ovlsions of Sectjon 1l Amondmonts and as pecordod ln

offlclal Recot'ds Book ll!9, ,t lage lgfr of tho Publte Rocordr, ,l
Brevard Couoty, F1or.lda, do horgby lrmoEd and tiird to aald Doclarstion

as follot{a:
I.

section 2, Definitiotrs on Pqg6 2 Paragr.aph 2.8 of the DgclaratioD

shaLl bo, and is anondcd to r€sd a$ follow8:

Utility S6rvlc8a - Provldeci each uDlt $ha]l 1nc1ud6, but not be

llnlted to, 6lectric ser'ilc6, rater, sel,age disposEl", garbaS6 dlsposaI,

t6loylaion antoDna, tolotlslon cabl,e op satslllte aorvlce.

u1
C)
Ut

.: S6ctlon L. fh6

.-'sub paragraph (e)

as follol.s:

1r.

Bulldlng on Page 6 Paragrsph [.3 Cornuon E]oments,

of th6 Doclsration shali bo, slrd la anended to read
co

(.C
A Mastori t6levlalon antoDna gystom r,ith connoctloDs to 6sch unlt

to b6 sorved by tel"ovlsion cablo or tolovlslop satelllto systsm.

Amondmonlrs to tho CoDdonlnlurl By-LaHs of tho Saturn Condomlnium,

I condomlnium.

Exhiblt rrBrt By-Laus cf SaturD Condonlniun, Inc.

Section 1- Me6tinEe of The MomberB, Page l Pars8rsph 1..1 4!!$rl
l.loetlpgs shsll be, and ls snended to r€sd as foflorrs:

Annual, l,leetlnBs shafl be hold on the corntlon olon€nts or at a place

deslgnatod by ths Board of Dlroctors st 7 orclock P.I'l, on tho third

filosdey ln l{ov6mbor for the purpoa6 of olocting Dlr6cto!'s, approvl"ng

tho annual budget, ppovlding fo! tho collectloD of corpllloD expensss,

and such othen purposeB aa !'6qui&id by tho Condomlnlu& Dooumenta;

ptovldod flrst, that the Soeretaryrs poror to control ln Soction /.8
of th6 Decleratlor) must have ternnlnat6d ot' N€r?linate y.1!Flf thtrty

llz t-,,'11u' (- pa',1p1,;,1y. at rt-1 //v,- | r: ,:iltr

t :)c y'"' ..) t L ./tN'r/. l/ t... i / '' ;.-,F



(3C) days, and aocot'ld, if Lhat d8y ls a l6gal holiday, th6 ile6ting

shall be hel"d on tho noxt d&y at :he sar:ie hour aIld p1ec6"

Paragraph 6.4 {g:s9!!!!!ts sh!-l} b6, snd 1s amendod to read as folloxs:
Aasossnlelts agal.)$t tho unlt ov.nors lor thol! sltane of ltgms cf

bh6 budget shal-l b6 mado, for th€ l:iscal year Docenber I to Novembsi

30 annuolly on or boforo Novonb€.r 20 proeeding iho year for Ehich tha

assesanents sre rnade. Such sssossr4onts shall b6 duo ln tlrelvo (12) equal

nonthly installmcnts ln advanco on tho lirst ds:i ol oach month. If such

annusl aagossrrent 1s not l,ode, tho umount of ths l.Bst prlop assesEment

shall bo doonod the assessnent fot' th6 noit fiscal yoar. In the event

the annual assessnont 1s lnsufflclent, both tho budget and seseasm€nts

sh611 bo emendgd by lhe Board ol Dir€cbors to reflect the doticiont flscsL
neoda, and tho "increasod assesssrent shs1l be sFread equally over tllg !'o-

malnlD8 lnatalfrrcnts for thBt y6oi.. Such assossmeot.s shsl] bo peid to
th6 msnsgor, or ln slternatlvo, to th6 treasurcr.
Untll- tho flrst, atrnua] assossBent is detemrinDd, assessnenlrg sbell be

$et for.th ln Exhtbit irB-Lrr! 566 original documents.

the Satuln ColldolniDlun], Inc,

State of Flo rl da
County of Br€vard

I HEREBY CERTIFY rhat on the dato bslow, before ruo, an cffleor:
duly euthorized to tnke ackrcwledgments, personally eppeared E. Watsorl

and T.C,Conatf, well known to b€ th6 Socretat'y and the Pr6sid6nt gf
Hhen this enondment vas eoactod" /'

THE SAIURN C 0ll DOI{IN Illil, INC.Aa Florlda Corporatlon, and thoy acknow-

16dged srecutlD8 th6 foregoing llstrumetrt 1D th6 prosence of tu| sub-

scrlblDg wltn6sags, fresly Bnd voluntorll.y, undor the authopity vested

lrl th6n by aai.d corporatlon.

Wl.tnoss my haod and offlclal sosl ln ssld CouDty and State lsst
Afores6ld this 25llt day of IUI'I] -.**., t98l+.

-'a:-=-a t/r'/ L --

tlFi . Iri:i:.

'L-nL_JUJ

PL0t

0t7l

L. , i
-Attest a L.'a .(. a / /L./ t-

-.- Socr,etary
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DCIIBIT iN.1i

LEGAL DISCRfPTTC,I

Eeirg a paxt of Cbve!:rrEE]1t lat 3, in Section 35 and a part of covelrurE-r]t
I-ot 4 in S,,:tioD 3.1, both ii Tcr^,nshi.p 24 South, R6nge 37 East, paFcjcutarly
descri-bed as fol1c,!,E :

Pl(tn'.he intersectior: of the East right of way l-ire of U.s. Ifigh!^ray }to.
A - 1 - A (Grclie StJeet) $ir}I the North line of fvey -qvemre, as shqnn on the piai
of yoli.ng a.nC tietzner: Ilea.Lly Co., Inc, Besubeivision, as recorded in Plat Book
I0r er lale i.(r'F.rtl-:-. Fe..:.ls cf Breva-rd County: Florida; run tlence Nolth
04c 27t 3A" East, a1on9 said East rj.ght of Hay Ljre, 1904.67 feet to a concrete
npnLmen! set at the poij:t oi_ rar'lgency of a curve on said East right o!_ ll?y Li.e i
thexce @:rti_!ue cn saiC East right of !.ay 1i:re on a curlE rntDse radius is
LL,409,20 ieet and iriDse chord bears nolttl 05" 57' 00" East 594.00 feet to a
@ncrete tlDm4Ent s3t at t]e pcjrt of ta.ngerqf, cn said East right of tiay ]]nei
tJrence continue alcng said East right of uay ljre Nor-rh 07o 26' 30" East, 1440.7C
fe€t to tl1e Foirt oi begijrning of t}le lard hereinafter descri-H to wit:

thence Souttr 88o 49' 30' East, and para1Ie1 to ti,e Norlh ljne of Ivey
Avenue / 1040.00 feet IIDre o! less to t]e oldhaly high water mark of the Ai1.-.r'ic
Oceani ti-ice North 07o 20' 00" East, alonE said ordirErl' hiqh.rater ljj1e 201.16
feet, thence Norti 88c 49r 3C" l.lest, 401.0 feet nB!€ or lessi tlEnce liorth
0l' 10r 30" East, 75.00 feet; thence Norti 88" 49' 30" !$est, 630.00 feet to a
IDint on said East right of uay l:.I!e of U.S. Highway No. A - 1 - l- (Glave s'Jeet);
tlEnce south I'iest, aLong said right oi \ray lire 275.65 feet to tl1e
pojnt of begir,I1ing.
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BY-ISIiiS

OF

SAIIJFN @IDCM]NIUM, II{C.

fhese By-LEs,rs ale adopted sjmrftaneously wit}l the e]{ecutior'1 of

t}le Declaration of Saturn Condqdniun arll ale naile a part thejeof. Ehese

By-I-aws conform witl1 Section ?11.11 of tie Florida Statutes in gwerniag

tl]e above condqtinir.rn. lhe terrns used heJein shal1 have the sarE fiEanings

as defined in tlle Decla.ratiorl of saturn CordqniJtiun and in the Brticles of

lncorpolation of Satxlrn oordcadniun, Inc. 11E office of the Assocj.ation

shaIl be t}le address of t}le oondcRiniun.

SECIICAT 1 MEI]NGS OF IIIE ME.IBERS .

1.1 Al]nual l&etinqs shall be held on the cdrrrcn elsnents o!

at a pLace designated tv tne Board of Di-rectors at 7 o'clock p,m. on t-I]e

first nresday in october for the lrEpose of electing dilectors. aFproving

tle arlltrral budget, providlg for tlle coLleqeion of ccttllql erq)e!'1ses, and

such other lrlrrposes as requi-red b,y the cordcminiun DocurEnts; provj.ded

first, tjlat the SeGetary's poeEJ to control ilr Seqtion 7.9 of tl]e

Declaration mJst lEve t€rllfuated or terrdrate witnh t}lility (30) days,

ard seconl, if tlat day is a 1egal holiday, tlle trEetiJq shaU be held on

t]€ next day at the sarE hour and place.

1.2 9E!3l_IEggi"q" rEy be ca11ed bv tlle President or Vice

Presj-dent, and mrst be called as di.lected L,y a lesolution of the Board, of

Dijectors or bv a written request signed b,y tni*y-tr^D (32) of tne rnsnbers

or by a !,,ritten lequest of tlle SeGetrIy. ldo business stlall be transacted

at such tlEetjng eracept as stated h the written reque-st ard as stated in

tl1e rotice of such special fiEetil1g.

L.3 Notice of l4eetings statjng tie tiiE, place, and InEpose

of tlle nEetiig being ca.lled shaLl be given ty the officeJs, in writing, to

each rsiber at tris address as slsim on tlre b@ks of tlle Associaticn. Such

notice shalL be disblEsed rlot less than five (5) days nor trlre than thirty
(30) days prior to tlE date of tle nEeting, NoCice of the (Eeting nEy be

waived jr iaritjrg befole o! after a nEeting. NoLice of all nEetings sha11

be mailed to the Director of the 1oca1 i.rlsurirg office of tie Federal Housinq

Adrl-inistrati.on.
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1.4 the Ordex o! Busllegs, if aFplicable, shalI be:

(a) the President of the Association shal1 preside as

chairman for that meetinq,

(b) cauiiq of the !o11 and certifytuq of ploxies,

(c) Proof of ldotic€ of the rEetiig or waiver of lptjce,

(d) Reading and disposal of any ur,approved ndnutes,

(e) lEeasurer's Repore on tl:1e Btdget,

(f) AFpro.l/-dl- of tire Bt dget,

(s) Reports of officers,

(h) ReporEs of @rnlittees,

(i) rieport of Federal liousing Adtinistr.atiqr Representati!,e,

if any,

(j) Election of Dilectors b!, paper vote,

(k) tlnfilished brsiress,

(1) New bushess,

(m) Mjour,inent.

SECTIChI 2 I'OIING.

2.1 Ta1ly. 1b a\roid fracEiorEl vgtes and to facilitate orderly

IIEeLings, each o\,i!ter sllaLl be entitled to cast his interest, fiuItiplied by

one thousard (1,000) aJd rounded to the nearest !*tole niI:nber. thus an

j.nterest of .00954 SIEII be entilled to cast 10 votes, ard 500 \rotes j.s

equivalent to cne-ha1f of tlle agg?egrate interest.

2.2 l_Elglg sha.U c!.nsist of any grouP of rEnbeis qitD cr,7r1 at

least sjxty pe! cent (6Ot) of tlE interest in the cqfiEn elsrElrts. Acts

aFproved by a rajority of llslbeJs eirc crd! at least forty IEr c€nt (408) of

the inteJest in tlle c-amDn elsreits of those lptijrg at a nEetiig at &trich

a quorrn is plesent sha.l1 constitute tlle acts of the rsnbers, except,rteJe

a greater nunber of \rotes is specificaLly requi.red by the condctrddun

DocurEnts. The joiider of a fisnbej jl1 the aqLion of a fiEetijg by signinq

tl1e ttirutes tlEreof sha-I1 constitute the presence of such nEnber irt

detefirijri-ng a quorun.

2.3 koxies nay be nade by any fiE$beJ ard sha1l be valid whei

desigrEted for a partiorlar nEeting and filed with tl1e Secretarl, tefore the

nEeting beqins.
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2.4 Multiple O!,,nefs shal1 designale one lepresentative ktD

stra1l fife !.r'iti the Secr:etaly an irrevccable ploxy signed by ti€ nn]Ltlple

ollners appointing lljm tie votjng representative,

2.5 A r€etjng nray be adjourned ty nsrbers present, if a

quonm is not present, for a IEriod not less ti1an forty-€ight (48) lpurs.

2.6 Proviso. Provided, lDirever, that until tlre Secretary

has soLd al1 of the units, or rDtif Novqnber 1, 1973. tutdchever occlrIs flrst,
tie prcceedjngs of all meetjlgs shal1 have no effect lmless approved Ly

the Board of Djiect rs.

SECTIOII 3 mA.RD OF DIRECIORS. TtIe affairs of tlie Association stEfl be

nErEged LD, a board of five di-lectors. Ttlirty (30) days after the first
ar)nua-l neeting', each director m:st be a rElber of ttle Association.

3.1 Electiori a.1d Terni. At the fi.rst annual nreetiJlg? one

director shall be elected for three (3) years, ajd each of his successors

thereafter: shall- be elected for a teEn of three yea.rs, t$o directors shal1

be elected for tr,rc (2) years, aid lao ali-rectors will be elect€d for one (1)

yea-r. At the etei-ratico of each respective aiirector's serwirg one (1) or

tr,^, (2) leaa terms, trhei-r successors sha11 each l:e elected to serve tno (2)

lear telfns. The di-rectors st1all hold their office until their successors

have beei elected a.rd atterded tlrei-r first Loa-rd nEetjng. Directors shall

be elected try a majority of msnbers present, in trErson or bV proxy, !',hetller

or not such conslitutes a q.ro!un. Each iEnbe! shau be e!tit16d to \,!te

for each noninee,

(a) D,.cept as to \,?cancies plovided bV rqnc\,al of di-

rectors tD/ msnbqrs, vacancies in tte Eoad of Di-rectors cccurring betg,ieen

armlral neeti.r1gs of 1rEnbers shall be fj-11-ed by the Boa.rd by apFojnting a

sr.bstitute for t}}e rsrrairdex of the teEn of tlre \,Ecart boa-rd position.

(b) Any di-rector may be rqrDved t[, conclrrrence of msnbers

vrtD o\nn at least t1^!-thirds (2/3) of the interest in tlte ccrml:)n elsoents

at a special meetirg ca11ed for ttle purpose of rqlE)\,al or l:V a siqned

petition. vacancies caused blz rercvaI sha1l be fil1ed by a general election

IEld at the sanre q)ecial fiEeting or by tfle n(Iljl1ee receiving t-he gEeatest
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nrnnber of \,otes on the petition and the elected substitute director shal"I

serve for tlre renairi:rg term of the rsrDved director.

(c) Provided until all the units a.re sold or until

Novdiber 1, 1973r whicher.er occurs first, tlle Secretarf, slEl1 have the

sole por,Er to aF,poin! a.nC ldtEve dilectols and such di-rectors need not

be unit c,\"n1ers nor tr€dbers of tie Association.

3.2 An Organizational },leeting shau be caued witldn ta1 (10)

days (except after the first election, wtLich shau be called betlieen t}ljrty
(30) and forty (40) days) follci^ring any election, at a tj.rE aid place

fixed by the board nErhers at ttre (Eetj.ng at whj.ch tlre eleccion occurs.

3.3 Regu]ar lGetjnqs nEy be held at such tirE a]lll place as

deteELined t[' a majority of t]le dil.ectors. Nqtice of such (Eetings shal1

be given trErsonafly to each director at least three (3) days prior to such

IlEetjng. ltEre sha11 be lrot less tian tr{o (2) regular rEetings during

each fiscal year.

3.4 special lGetjngs nEy be cal1ed b[. t]E president on tiree (3)

days notic,e to each Director. given persorElLy or by lr1ail, telephone, ot

telegrraph, whi.ch noticle shall state the LiEE, place, and pr:rpose of the

rceting. Special llEetings shall be called ty t]te president or secetaly jn

lil€ llErrner ard notice on tlle !,/ritten request of at least tlrree (3) Directors.

3,5 waiver of Notice fiEy be given by a dijector befoxe or after

r€etiigs and tlle sare wiu be equi\7aIent to the giving of lrotic€. Attendance

by a Director at any rEetirg of the Board shau be a rraiver of notice by him

of t-Ile tirE and place tl€reof. If all Di-rectors are presert at any IlEetil]g

of tlle Boa.rd, no notice sh,au be reqEi.red ard any business may be tlansacted

at such nieetirg.

3.6 A El9E4 slE1l consist of a majolitl, of the enti-re mrnber of

directors. fhe acts approved by a majolity of t-lrose present at a llEetjrg

at \,hich a quon-un is present shall constitute the acts of the Board of Di.rectors /

except where a gireater fiber of di-rectors is requi-red b!'tne Condcninitm

Doclrrenls.

3.7 Voting lray be bry pro>ry or by rrrittei llte referting t! the

resolution and given to t]lle chaitnan before or after a nEetlng.

3.8 A nEetinq shal1 be adjourned if a quon-tn is not preseit, such

adjournnEnt shaI1 be L]l1til a quonnn is present. At an adjourned [Eeting, any

business \arhich ndght have been transacted at the neetjng as originally caUed

may be t-rarsacted without flrther noti-ce.

- 4-
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3.9 fhe presiding officer of rEetings sha11 be the chai-IlrEn

of the Loard or, if no chairnEn has been elected, t]re Presideit. In the

absence of eit-her, t-]1e diJectors sha1l desigrate which director shau pre-

side.

3.10 Directorrs Ccrirpensation, if ary, sha11 be deteddned by

the msobers ot the Association.

SECTIOIi 4 polms AND D[IIIES of the Board of Di-rectols lmaler the Conddniniun

Docune,nts shall be exercised exclusively ty t]re Eoad of Directors, its

agents ard sq)lol'ees, subject to the approval of the n'Eibers only where

+ecifically reqliJed. such pc&Ers ard duties shal1 jicfude, txrt not be

United tor the follolrjng:

4,1 To nrake ard collect assessnents against fiEibers to defray

costs and expenses of majlltaining arla a&ninisteri'rtg the Condctdniun.

4.2 1b alprove t-l1e annr.]al budget prepared h/ the natlager or

prepare s1.rch hdget, ard deliver a copy of saial budget to each c$ner alonq

with notice of the airlua.l EEeting.

4.3 PreIEre ard deliver annually a full accounting of all re-

ceipts aryl extEnses incurred in the prior ]'ear along ri-iti the deli!"ery of

t-tle ainua.I b.rdget.

4.4 Ib use tlE proceeds of assess@,nts in tl1e e><ercise of ils
p(niErs ard duties.

4.5 fir naintaill, repai-r, replace, provide secrrity, a,rd operate

t-he c-c[[rDn elglF-nts.

4.6 Ib g1rcl]ase the insurance on the proPerty a-.ic insunance for

the protecLion of tl1e Asscciation aid ils lsnbers.

4.7 Ib reconstruct the Oorddninllan after casualq/ aJVl to firtller

irpr-ove the Cordcflriniun.

4.8 Ib ma.l<e ard arej.d reasonable requlations respecting the use

of t}Ie condcniniun.

4.9 Tb enforce by legaI fiEars tl€ provisions of the Condonljniun

Df,cunents.

4,10 Ib qlIploy legal counsel, a:Erhitects, contractors, accountants,

-5-
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ard others requi-red to corduct tllese duties ard po\^/ers.

4.11 Ib contract for the managsrEnt of tlle Oordqniniun ard

t! delegate to s,lrch nErager all pq^,ers aid duties of ttle Asscciation,

o{cept such as specifica-lfy required hy t}re Condcminiun DocurEnts to

lEve alpro\ra1 of the Board of Directors or lrEtlibers.

4.I2 Ib pay taxes ard assessne-nts r{trich a.re liens against

any part of tle Coldcrnjnim, otier tllan units aid aptrnrrLelrarces ttEreto,

ar6 to assess tle saIIE against units subject to s1rch liens.

4.I3 Tt, open ard nBijltain bark accounts i! t-tE narE of t-IE

Association ard to boEow nDnel' in t-he nane of t-lE Assocj.atidl; provided,

tiat aggregate borrowing jJI e-r<cess of $2,500.00 nust be apprcved by

ttre Association.

sEgro{ 5 orT'r@s.

5.1 The e-l<ecutive officers shall be a kesideit, a Vice

kesidelrt, a Secreta.ry, ard a Treas.Eer, a.ll of lrlEm shaLl be di-rectors

ard shall be elected alllrl]ally b!. tlE Eoard of Di-rectors at tie orgarli-

zatiorEl fiEetirq, ard \^ip roay be peret[)torily rqrDved ty \rote of t]e

dj-rectors at any board neethg. A di-rector may rDt lDld IIDre t]En tvD

offices, ard the president sball be neilher t}le vice president ilor the

sesretarj.. Tte Board of Directors slEll elect frcrn tire to tinE slch

other offj.cers, desigrEtiig tieir po^rers arld duties, as tie board shau"

fi-rd requj-red to IIErEge t}le affairs of t]le Association.

5,2 The EEggI&I! st]a1l be tlle cllief e)€cutive officer.

tle sllall have a1l tlE po\'ers ard duties Lirich aie usually rested in t}le

office of president of ai association, including brt rEt Iirlritrd to. tlte
por^Er to aFpoi.rlt cfin-ittees fror anDrq the Ilslrbels flqn tirE to tinE, as

he ilay in his discetion deteutine appropriate, to assist ir the corduct

of tlle affai-rs of the Associaticn.

5.3 TtE vice presidert stEll h ttE abserEe or dlsability of

tlle president e<ercise tlte Ircnrers a.rd EErform the dutj.es of tlle president.

He slEll also generally assist ttre president ard exercise such other

poi{ers ard tErfoDfn such ottEr duties as shal1 be prescli-bed L,y the di-rectors.

-6-
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5,4 The secretn:ry sha1I keep the lllinutes of all prcceedings

of Ure directors aril the mqnbers. He shal1 attend to t}1e givirg a_r.!d

serving of all notices to the menbers ard directors aLd other notlces re-

qui-red by ]a!r. He sha1l keep the records of the Association, e-'€ept

those of the treasrrer, ald shall trErform all other duties incident to

the office of secretarjr of an association ard as nay be reqrired ty tlxe

di-rectors or the president.

5.5 The treasurer shall t)ave custody of all propeLty of tle
Ass@iation, ilcludjng f]lrds, securities, ard evidences of j-rdettedness.

He shall keep the books of the Association iI accorilaace with qcod accounting

practices; ard he stlalI perform al1 other duties jncident to the office of

Tteasurer.

5.6 TIle ccrpeosation of aII srployees of the Association slE11

be fixed Ly the di-rectors, aid the ccfipensation, if any, of tlle officers

shau be fixed by the (snbers, Thls provision sha]1 not preclude tl1e Boa-d

of Di-rectors frcrn ewloyijlg a di-rector as ar sq)loyee of the Association

nor preclude the c'ontracting with a di.rector for the maragsrPit of the

condcrdniun.

SECTfON 6 EISCAI I"AI'IAGIIB.II. The provisiols for fiscal marlagsrEnt of

Ite Associntion set forth jil tl|e Declaration of Cordctrlinir.m shaIl be sup-

plsnented try the follctrrirg provisior'rs:

6.1 Accourts. ltle fu.-ds ard e:q)erditrres of the Association

shaU be credited aid charged to accourlts urder the ioUowjng cfassifica-

tions as stEl1 be at8!.opriate, all of v*rich experditures strall be corfir)n

(a) Cur"rerrt Epense, r,r"!ich sl1a1l include all furds ard

oqErditures to be Fade witni-o the l€lI for $tdch tlle irds ale hrdgeted,

including a reasonable a-llc,$Ence for conLingerEies ard !'orking furds, er-

cept experditures cha.rgelble to reserves or to additj.onaL irprovqrEnts.

the bala.Ilce in ttds fu'd at the erd of each year stEll be applied to reduce

tlE assessnents for c\rrrent eylEnse fo! t-he s1rccedjnq !.ea-r.

(b) Rese-rve for deferred fiEjntenance, wllich shaU jncfude
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furds for mainterErce itglls \rh.ich cccur less frequentl_y t}lan anmE11y.

Deposils t said reserve shall_ be 3A of the lDnthly incc(le of the Association

or as provided in t}1e Requlatory Ag?esrent.

(c) Resene for replacsftert, \,,hich shau include funds

for repaj-r or replacsnent requj.ld because of d.aiage, depreciation, or ob-

solescense. Deposits to said reseLwe slla1l be 5* of the nDnthly inccrne of
the Associatlon or an anDunt approved by tie Secretary.

6.2 Budget. The Board of Directlrs slE11 adopt a l$dget to be

presenled at t]re annual meeting of tlE Associaticn for appro\.7aI for each

fiscal ],ear lrhich shall i-nclude t}le estirEted filnds required to defray

the ccnIIDn e)<Ense ard to plovide ard naintain funls for the foregojng

ac@unts.

6.3 Arutual Report. I'l-re di_rectors slE11 prelEre arl arnLEl re-
port of the prior year sbo^rirq all erqEnses, incqr.e, and eralErditures; such

report sha11 be distril:[ted ar]rlua11y to the msrbers prior to the annual

meeting of the Associatioi'r.

6.4 4$9 glenls against the unit oleners for their slEre of

itsns of the brdget slE11 be rade, for tie fiscal l€ar Ncveiber 1 to oct-

ober 31) , arlllually on or before October 20 precedjrg the yea.r for \',tich t-tle

assessneits a.re nlaale. Strch assessments slEU be due in hrelve (12) equal

lrcnt}lfy irstallrEnts iJI advaice on t.he first day of each fiDnth. If sucll

annual assessneit is rot rEde, tlle anr]uilt of the lasl prior assessrEnt slB11

be desn€d the assesslEnt for the neLt fiscal \rea-r. fn tlle event tl1e annual

assesstEnt is insufficient, both t-}le Lrrdget ard assessEnts slEU be anended

by the Eoard of Di-rectors to ]:eflect tie deficient fiscal needs, and tl€
ii,creas€d assessrEnt slrall be spread equally over tne rqiainjng installnents

for t-llat year. Such assess0ents shaI1 be paid to the marEger, or, in alter-
native, to tl1e treasr.Eer. Until tlre first armual assessnerit is detenrined,

assessnents slEl1 be as set forth in Ddlibit I'B-1" attached teleto.

6.5 The Depository of the Association will be srch ba.r]ks or

savjngs ard loan associations jll he\,Erd County, Florida, !*,c a-re Ilsnbers

of IDIC or the equivalent, arrl as shall be designated L[, the direct rs for
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t}le deposit of Association rDneys. withdra{a1s stEl1 be or-ly h, checks

signed LV such persons as auticlized by t}le di-rectors.

6.6 Fidetity Bords stEll be requjJed ty tne Board of Dj-reqtors

from alf trErsons hardling or re+)onsilie for Association ftEds. ltE arcunt

of such borrls shau be deterlrlilled bl, tlE di-rectors and the prsniuns paid

by the Association.

SSIICN 7 OBIJGATToIiS CE' fiIE d/0ims

7.1 AssessrEnts. AII c&ners are obligated to pay Itrnt]r.Iy

assessnents jnposed ty the Association to neet all ccomclr eJq)ejEes,

virich llEy flclr.de a lin-bility insurarce policy prqniun ard arl inslrtanqe

pranriur for a poLicy to cover relEjr ard reconstnrction kDrk in case of

htrrricale, fire, or otlre: tEzard. TtE assessiEnts st611 be tlEde F[.o rata

ac@dirq t! tbe alea ratio slDir.n in e*Libit "D , " ard as stitrrlat€d in

the ueclaration. Such assesslEnts shaU iiclude rDnt}lly pal,fiEnts to a

General operati.llg Reserve aid a Reselve furd for ReplacsrEnts as required

in the Reg'ul.atoly AqregEnt attached as to the Decla-ration.

7.2 !4ainterEnce ard Repair.

(a) Every o,o1er m]st perfom prol[)tfy aII ftainterEnce ard

retrEj-r !.Drk withir tris ci'rl urlit, i4+!ich if onitted rcu1d affect t-tre Foject
ijl its entijety or in a part belorqjlq to other ortners, bejng e'.pressly

lesponsible for tlE danages ard liabj.lities t}lat his failure to do so may

ertgrerder.

(b) A11 the rqEiJs of interrEl instatlaticns of tJ:re unit,

such as \.Bter, 1i9ht, gas, pcrder, se(€ge, telepttcnes. ajj-@rditioners,

sanitarf, ilrstallations, doors. wiJrrloos, Ianps. ard all other accessories

beLongirq to tlE urdt slEll be at the qdrer's e!{)€nse.

(c) Ever!' c',mer shall reimbrrse t.tE Association for any

experdihrres iJEurred in repai-ring or repl-aci.rlg any ccllrrcn area ard facilitl'
danEged tfrrough his fault,

7.3 UEe of Units - lnterrEl Cfrarqes. A unit o,\rrer sball not

nEke any stnrctural- lltadifications o! alterations in lais unit or irlsta].lat-ions

locat€d ttlerein witlEirt pre\riously nctifyinq tlE Association in \^rnitirg,
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th.rough t-l1e nralager, if any, or UEough the president or the Boa-rd of

Di-rectors. The Association shall have the cbligation to a.nsrer \"7-ithin

ten (10) days a.nd failure to do so within tl1e stipulated time shall

rlenn tfrat there is oo objeclion to U1e prDposed nrdiflcation or alter.-

ation.

7.4 Rules of Conduct are sr]ch as set forth in tle Requla-

tions attached hereto as D*dlit "C,"

7.5 Personal AlT)lication, AU present or futr!.e o$,ners,

lena-nts, or tlei-r erployees, ox any other lErscn that rlight use the

facilities of tl]e project il1 any nururer, are subject to the regulations

set forti iJt tiese By-I-aws a.rrd to tf]e Regulatory Agresnent, attached as

to the Declaration.

The IIEre acquisition or lenta] of any of the units of U€

project or the mere act of occupancy of aJry of said units will signify

t}at tlese Oordclrfulirxr ttlcunents are accepted, ratified, a.nd wr'-11 be

@rclied with.

SECTIO}I 8 I\DFTGAGMS

8.1 Notice to Assoqiation. tui olrner \,tD nDrtgages his

,.]nit, stE1l notify the Association tirough tlie l/IaragqlEnt Agent, the nafiE

aJd address of ]ais rcrtgagee, ard the Association shaI1 nEintain such

jnfoEnation in a rostel entitled "l4crtgagees of Units. "

8.2 }btice of UryEid AssessrEnts, The Association sha11 at

the request of a nDrtgagee of a unit report any rmtrEial assessnents due

frcm tl]e o\rnex of $rch r.rnit,

SECTIOi 9 PARLIAMEIIARY RULES. Robertsr Rufes of Order (latest edition)

sba11 goverd the corduct of Association llleetjllgs $i']en not jl1 conflict

wit}l the Declaration or By-]-aws.

SECTJON 10 A]4Bil}4B{I of these By-I-ans sha1l be in tie nEnner sel forth

in the Declaration.
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INTIIAL .{\NTRL ASSESSME.]I OF IIE APA.qI!iETT

UNIT O!.IBS OF SAllJR{ CONDCSTINIUM

AparBrEnt Area 1\pe

Ef ficienty Lr[it 1 ea . g 13 . 50 l4ont$y
AIulua-I: Orc Hundled Sj-xty-'riD=. Dollats ($162.00)

GIe Bedrqn i]Ilit 27 ea. e 42.00 ltntily
AnntEl: Fi.ve hnEred Four Dollar.s ($504.00)

I\D Bedroqn Unit

One Batn 35 ea. e 50.40 lbnthly
Innua-I: Six HLrrdred Four and 80n00 Ebllalis (9604.80)

T$c Bath 30 ea. .6 55.80 Mcntily
AnnuaL: Six Hurdred Sixty-Nine and 60,/100 Dollars

($569.60)

T}Eee Bedrocrn tnit 12 ea .G 62.88 lbnthly
Affual: seven Hmdred Fifty-Fou! arld 56/100 Dollars

($7s4. s6)
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TNTTT A NM TI\I T CTF D 
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f TI F

OPERAT TNG

$1s,000.00

$37,345,50

$10,390.00

1,950.00

$64,685.50

$ 162.00
13,608 .00
2r ,772 .80
20 , 088.00
9,054.10

$64.68s.s0

lj.qhting & Misc. Power
Water & Sewe!
Gas
Garbage & trash removal
PayrolI
MiscelLaneous

rOTAL OPEBATING

MAINTENANCE

Decorating

Exterminating
Insurance
Ground Expense
Miscellaneous. pool. etc.

TOTAI I{AINTENANCE

Replacement Reselve

TOIAI OPERATING EXPENSE

ANNUAI INCOME

I Efficiency at $162.00
27 One Bedroons at 9504.00
36 Two Bedrooms at $604.80
30 rwo Bedrooms at $669.60
12 Three Bedrooms at $754.55

rOTAI ANNUAI INCOI.,IE

$ 2,8s0.00
6 t765.00

540.00
2,580.00

24,170.50
500.00

$ 900.00
2 ,500.00

530.00
2 ,460 .00

s00.00
3, 500 .00
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SATI,BI{ @NDCI lINII-n,l

FIJLES AI.ID IEq]I,AIIOIS

Ihese RIes and Fegu-lations are established for ttle !rutua1 benefit,

enjcf4lEnt a.1d ccfifort of o&rErs and to further t-tle successful olEration of the

Condcfii-niun. The ccfirDr] facilities are for tlle use of uLit crfiErs, their lessees

ard guests, as defined j.n the Declaration. Unit c,\,n:lers are res[ronsi-b1e for the

observance of these RIes and Fegulatiorts by the llEmbers of tlEj.x house]pLd,

tJEir lessees and their guests.

I. oCGIPANtY. A uni-t sha11 not be penMnently occl.pied by ftire ttlan

one fanrily nor IIDre t]En six [Ersons iJr a t]ree bed.rocrn, four IErsons in a taD

bedraoa0 nor t1..ro tErscns in a one Hroqn or efficiefty.
2. E{I'!:RIOR INSIAI;IiEICI{S. Unit cornels sha.I1 not instal-1 attennae or

ottler exterr,aL equiFrEit or fixtures tiat affect the unifoldty of tJIe buildjng.

3, NE@,I@I@. urlit @.,ners sha].I be liable for t]re elqEnse of any

maintenance, relEi.r or replacdlEtrlt filade necessary by hi.s negligent act or by

tiat of any IlErnber of his fanily or his or t]eir guests, splc!,ees, agents, or

lessees, but cnly to tt€ extent such e)q)ellse is not nEt by the proceeds of

insurance caried tv tlle Associaticn. Sudt liability slralL include any jncrease

jr fire insurance rates canrsed ty nisuse or abando Ent of a rntit or its atr4)urte-

tEnces.

4. ATIOFI'IEY I S lES. tuy ploceedinq t[, the Association arising because

of ai alleged failure of a uni.t crrler to co@1y wit}l t-he terlrE of the Declaration,

By-Labls, Regulatory egregrEnt, or tlEse legnrlations, ard as such docLrrEnts are

arEnded, sha-U ent.itle the Associati.on to receive reasorEble att roey's fees and

court costs as may be avarded t,}, the court.

5. TERRAGS AllD BALINIIS. Clot-tles lines or rad<s are not penitted

on teEaces. Laundry alrd beadr tc,\4e1s shal1 not' be hung on the balcorries.

6. PE'IS. No tEts, other tnan sia11 birds or aquaxi.un fish will be

pendtted in ti,e lmits.

7. qEE OF !4qI TE!. For your benefit, please cbserve these
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estabLished Pool Regiulations:

a) the pool shall be open frcrn 9:00 a.m. to 10:00 p.m.

b) d:ildren eight (8) yeals of age and urder r.!.rst have adult

sr.pewision.

c) No chiLd lnho is a nco-sttrirrrer i{il1 be permitted in tie pool

ruLess attended by an adutt.

d) Anyone u.1der 18 years of age u-iI1 be alloded one guest [Er
day dt)Iinq tlle $'eekdays. this is only fai! to our lrDrking residents and affords

tlte cEportuitf' to spend tl1e \cekends witn tlreir fanilies ard guests.

e) Guests using tle sedrtmfuq faciliLies rust be Ggistered witlr

tlle [Enager. The nEnager S]EII establish rea,scl"Eb1e registraticn procedures

for guests.

f) AU $rests fi.rst abide h, tlte tu1es ard RegulaLicns of Saturn

CordcRirdun ard t-he lesponsibility faus directLy cn tie ilvitees.

9) SholtEjs nust always be taken before entering tlE poo1.

h) StrjflrErs a.re not alloired to liea.r nEtal- hairpins ill tne pool.

i) Pets, glass @ntainels ard bi(ryc1es rfiU rDt be permJ.tted

arourd tlle trrcl at an!'tirE.

j) No r"Eestl-ing, shovj.ng or tl]t(,r'ing wiU be tolerated.

k) No reside.'rt will be al1c,eEd to offer any outside group tl1e Lrse

of tJ€ pool, llote. AlI q.lests na.Et be in attendanc€ of irtrEdiate fanily of a

unit crdler or thel' will be dlaUenged ard asked to lea\re tlle prqdses.

1) Absolutely no talperjltg witn t]€ diving board, IightE or grills

in tlle pcol is permitted.

n) PleaEe notify the office irrrEdiately if l|ou are cerEain t}lat

there are intl:l]ders jjl the pool ard not guests . . t}Iis is solely for your

benefit.

8. NOISE. In req)ect for your neigbbor's quiet enjof&ent of his

plqllises, noise sllall be kept to a rcderate Lelrel at all LirEs, particularly

betl^eer 11:00 p.m. and 8:00 a.n.

9. MAIL. I,rail slE1l be delivered daily e*cept Surday.

10. SIOF}@. A11 objects kepC in lie storage areas iEEit be kept in a

neat, orderly IIEnDer and identified w_ith tIe o,n:ler's nane. No food o! flaflrEble

-2-
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materials sha11 be kept in any storage area. Neither the MairagslEnt Agent nor

the Associatioo shal1 be responsi-ble for daiage or loss of any itsns placed jn

the storage areas.

11. qq. A lEsskey mlst be furnished by tt1e unit orr,ner to the ]Gnage!.

If tlxe lock is changed, a new passkey !rust be fiEnished. For la.Lrr safety and

seculity. be sure your r.rnit is locked each tirE you leave. Residents 9oin9 on

vacation or leaving tlle city shou:-d notify tlre l&rraging Agent.

12. mR IOCKS. If you desi-re to purc-lEse a cfrain lock, t-lle l.{ainteianc€

DepartrErt w:i1l jnsta-ll sarE and it 1^,il1 beoc(e a [ErnEnent flrture of tlle

prq[ises.

13. WINmdS. A11 lvindcr^rs ard doors fiust be cl-osed before leaving a unit

to plevent danage frcan sudden stofirs.

14. EI|iE I1A4@. By order of tlle City Fire l4a.rshal, ro itsns tfEt rEy

creat-e a firie hazard or obstruct fire exits sha.11 be kept o! used in any u.ilit

or the buildings or in particular in aiy ai-r conditiooing rocrn.

15. E{IERIOR APPEARANG. No laund4,, clothj.ng, tot's, o! other a*icles

shaU be placed so as to be visib1e fron the e)<teiio! of ttle buildj.rg.

16. IJITER. All littex in tie cqmDn areas sha1l be placed jr trash

chutes and ashes artd butts in urns. AIl users of the ccnnpn areas will clead

up r{tEtever ccanrDn areas they use.

17. PAIKTI'IG. Parkirg a-long the culb or in front of ttle main lobby is

prohj-bited el<cepe to di"scbarge passergers or to unload parc-e1s. carporEs wiU

be assigned bV tjre Association, so that each unit !t-iu be assig.ned a parkjng

EEce. You.r unit nr.nber will appea! oo tl1e carFort assj-gned to you. Please

advise guests not to park in any car?ort bearing a unit nu6er. If you orrn a

boat or traiLer, please request an assigned q)ace for storagte. The }&lEgaEnt

retairs tIe right t! rsrDve unla!^'fuLly parked cars frcrn assigned carports at

the orerr s er<pense.

18. EQtrl?tlEM. A1I equiFEnt failures or darlage stE11 be repofted t!
the rllErEger in older to assure th,at the fai.Iule r"j.11 be rsnedied as soon as

IDssi5le, ldork done jJt a Ludt caused by carelessness of t}le occlrpants will be

charged to ttre unit qrner.

-3-
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19. cIlLDRni AND GLIESTS, Olildren sllal1 play on the playgrornd, al1d

not cn the 1ahns. o.dldren are not alloded to run or play in the lobiry or

ha1h7ays. Residents sha1l be strictly responsj-ble for the jnstruccion of

t}leir chiId.len and guests as to t-he provisiors of these Rrles and Regm1a-

tio1s. Seclrxity Glards sha11 have tlle authority to a&Enj.sh chlldren for

their infractions of tiese ru1es. edldren Lmder 14 yea.rs o1d shall not

be in t}1e cotraEn aleas after 9:00 p.m. unless accffpanied by an adult,

20. TRASH AIID GARBAG DISPOSAI,. To provide for a sanitErf, and clean

erwi-roErFnt, all trash is to be placed in the trash d1utes. Trash too

large to fit into t}le plovided chutes is to be put jn plastic or IEIEr bags

and placed jn the trash loqrs on t}le first floor. A.11 garbage is to be

placed in eadl Erit's respecti'\,€ garbage disposal.

21. CtsSIEUCIICNS. Biqples, surfboatds or oi:rsttucLj-o,1s of any kind

wi"1l not be all"cl.Ed i.n hallva].s, !!?-lkhEys or Ia^,n areas.

22. IAI1'Im{ANG- Residents shal1 d1eck wit}r tile office before i]1-

staIling nrajor or \musual fixturEs in tlxeir urit, as scrE fi-Etrtres may

lequire approval ty ttle Associaticn. lla.intenance of a persor'la1 nature is,

accordinq to the fEcla.ration, tle responsi-bility of tfre resialenti alo not

lequest llEirtenance lErscnr.el to IErfoIm IErsdra1 sewices dudlrg tieir

on-duty horEs.

23. EMERGBICIIS. The night securiq/ gua.rd's telephone nurirer is

7a3-7876. Aid wiLI be lendeled as plcrptly as possible. No one sha-lf

occr.py at any tinE any qrExgency platforf,ns or staix$E11s i such areas rnust

be clea.r of enoxlbrances and are subject to inspecticn and violations

a-re subject to issuance of citaticns to offenders by tl]e city Ejre }brshal.

24. IIVING o{RI,ITY. The curplete right-s, privileges, dtrties and

liabilities of lmit q^,ners are e?1icit1y stated i.n the conddltinir.llr Door-

rEnts. xesidents shorld be faniliar wit-il tlE Declaxaticn r By-Iaws ard

fm Regulatory AqleerFnt to leceive tlLe fu11 benefits of @rdqdniun

oenership. ftlis is your conddrdniEA and is designed to be a residence of

dignity and a soi.irce of pride and enjctdEnt to l,ou. Your cooperatiol wlth

ttE nErage{IpJtt artd witi your neighbors ls of t}e essence iJt assurjng you

of ai u.'rexc.el1ed quality of Iife.
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O{IIBIT "DN

TAI]IE OF UNIT SIRTES OF TIiE CCIO,DN E,EME}IIS IND CI]S,I.,ION

DEE.ISES OF SATUFN CCT{DOMINIUM

Saturn CordofiLinim consists of one three-story buildinq containing

106 urits. The first digit jn tlE nunber identificaticn of a unit repre-

sents the floor nunbe! on rrtlich tllat unit is located, ard tlE last tlro

digits in t}Ie nunber ideJrtification of a ullit represent the secticn of

ti.e buildiJrg in \^trich tlEt a[ErlrEnt ls located. Itunbers L01 tlEouqh

136 (ei.cept 106 and 123) are located on tlE fi-rst ft@r, and 201 tlrrough

236 are located on the second f16r, aJd 301 tlEough 336 are lccated on

the thild floor. Each rjnit's urdivided share of the ccftron elsEnts,

wtrich is also tl1e propoE"tiona.l lotj.rtg right of each lesIEcLive lmit

ovner, is as follo\is:

unrt
Identi?i-cation

!t
tdentifEaticnSba-re Sbare

101
L02
103
104
r0s
107
108
109
110
111
L12
lt"3
114
115
116
117
118
119
r2a
t2L
L22

.0Ll4t

.04727

.00748

.00'727

.00440

.00748

.00727

.01141

.00727

.00933

.00933

.00933

.00933

.00933

.00933

.00933

.00933

.00933

.00933

.00933

.00933

124
125
726
L2'7
128
129
130
111

133
134
l-35
136
201
202
203
244
205
206
20'7
208

.00748

.00996

.00995

.00995

.00996

.00996

.00996

.00996

.00996

.00996

.00996

.0t204

.01-204

.01162

.007 48

.00769

.00748

.00748

.00748

.00769

.00748
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-Ldentrt lcat-.10n
unlt

Identlifcation

209
210
2lt
2t2
2L3
2L4
215
216
2!-l
278
2t9

22\
222
223
224

226
227
228
229
234
231

233
234
235
236
301
302
303
304
305

.01162

.00748

.00954

.00954

.00954

.009s4

.00954

.00954

.00954

.00954

.00954

.00954

.00954

.00954

.00769

.00769

.01017

.01017

.01017

.010f7

.01017

.01017

.01017

.0I017

.01017

.01017

.01224

.01224

.01182

.00?69

.00790
,00769
.40'769

Unil area q,I)e

three bedrocm units
t!,lo bedrocm-one batl1 u[its
t\,ro bedrcon-tr/.D bat}l units
one hedrcom Lrnits

efficiency unils

306
307
308
309
3f0
311
312
313

315
316

318
319
320
32t
322

325
326
327
328
329
330
331
332
333
334
335
336

.00769

.00790

.a0769

.01182

.00'769

.00975

.0a9'15

.00975

.00975

.0a975
,00975
.0097 5
.00975
.00975
.009?5
.00975
.00790
.00790
.01028
.01028
.01028
.01028
.01028
.0r028
.0102I
.01028
.01028
.01028

A u,'rit or,Tle.rrs sbare of ccnflDn e]Fenses is as fo1Io\ds :

A1I

A]1

A11

A11

A11

.01163

.00932

.01032

.00778

,40526

ShareShare

share
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LXHIBIT,.E.,

U.5. OEPARTMENT OF HOUSING ANO UREAN D€VELOPMENT
FEDERAL HOUSING AOM NISTRATION

REGULATORY AGREEMENTI

day of October , 1972 , ty and uetween
Satr.En @r&dnitm, Inc. r*(hereinafte. called the

Associarion) whose address is3190 tbrth At]nnLic Avenue, Cocoa Beach. Elorida _pafiv of rhe fr6t pan, and g. y.br.,ne Srv.iqeE ---;;s Fede,al
HousrnB Connrssiof,er rheternafref called rh-. Cohnissroner) actrng pursrdnr ro autho!rrv t'anted hrm by the
Natiol1al Housing Act, as amended, (hereinalter refened to as the Act) pa.ty of the second pa!t.

WHEREAS, the Association has the responsibility for adftinistering lhe Satum
CondoDiniuo and desires to aid nembers in obtaininS financing for the purchase of fadlily uaits in the condooi,-

WHEREAS, mortsasees liay be unwillinS to lend suhs to the nenbers o[ rhe Association wirhout FHA
mortgage insuraocc; and

'*HEREAS, the Coomissioner is qneillins to endo6. notls for mortgage insurarc. pursu.nt ro Sectiot
234 of Title II of the Act unless and until th! Associ.tion shall h..nt.rint itrto rh. covcnants anrl agecoeots
set forth below, consent to be retulated and r.stricted by thc Conhissiooer as provided in the Act:

NOt{, TIIEREFORE, in consideratioa of One Dollar (31.00) ia haad paid, and othe! good and vatuabte
considerations by each party to the othe., the receipt of ehich is h.reby acknowledge4and $ ord€r ro induce
the Comnissioner to endorse for mortrage insurance the notes seculed by nortgaSes covering fanily u'rits io
the condominiun, and ir orde! tlnt the Association nay b€ reSulat€d and cskicted by the Conhissioner as
provided for in dre Act and th.3pplicable ReglatioG, the parties h.reto sgtce as follows: that,rhenev€r a
Contract oi Mo.ttate Insurance for a ftortgage covering a farnily unit in thc condoninium is in e{fect, or dulinE
any period of time as th. Conhissioner shall be the owner, holde!, or reinsurcr of any nortgage coverirg a
farnrly uoil in th. @ndoniniuE, or during aoy tio. the Comtnissione. is thc o*f,er of a fanily unit in the coo-
dominium or is obligsted to insur. a mongagc covering any faoily unit in the condohiniun;

l. The Association shalt establish and oeintah les€rve fund for teplacenerts by thc allo.ation and pay-
ment monthly to such..serve fund an amount to be dcsignatcd iro$ tine to tioe by the Cohnissioner.
Such fund shall be deposited in a spcci.l account with a saic and e8ponsible depository apploved by
the Conmission.r and n.y be ir fi€ forD of . cash d.posit or rnv.st.d io obligatioas of, or fully
guarantce.d as to p.i.cip.l by, th. Unit.d Stat6 of Anerica. The reserve fund is for lhe purpose of ef-
fectinS leplacllD.nts ofstructursl elenents and mechanical .quipm.nt of thc condorninium and for such
other purposes as hsy b. ag..d to in p.iting by th. Coonissioner. Disbulse6cnts fro6 such f$d oay
b€ oad. @ly .ft.t cc.iving thc cons.nt i. wriliry ol the Com'nissioner.

2. Tte Association shall catrblish aod maintain a Fn.ral cperatinS ..s€!r€ by allocation and payncnt
thcreto flonthly of a su! .quiv.l.nt to not l.3s than 3 perc.nt of th. monthly ass.ss&e.ts chalg.eble
to the owflers of froily urits itr lhe condo$iniun pursuart to lhc by.l.ws. Upon acoual in said Gen-
elal Oper.tinS R.sc.v. Account of an amount eqtral ro 15 p.rcent of the csrrcnt annMl anount of
assessE.nB ch.r!..bl. to th. owrcls of faBily utrits in tlt. condooinilo pulsuant to th. brlai/s, the
.ate of sucb aoothly dlocetions Eay, by appropriatc action of thc Associetion, b. educed &or 3 pcr
ceni to 2 p.rc.nt providcd, ho'x.vet, that in th. .vcnt withdr.wsls froo such account cduc. it below
s.id 15 pdcent acc.u.l, thc latc of such monihty d€gosits shall nnln.diatcly hc !.stoGd to 3 percent;
at any tin. ttlr..ftcr upon accrual in said G.n.Bl Op.rarint R.serv. Account of an anount equal to
25 percert of th. cu.lrt annu.l amunt of ass.ssmcnts ch.rg.ablc to rhe owners of finily units rn rhe
condohiniurh pulsuint to th. by.l.ss, such monthly d.posits may, by app.opriate action of the Associa-
tion, be discdtinu.d aad oo fudhcr deposits need bc nsde into such Ged.r.l Operatint Rcservc so
lonr as said 25 perc€rt l.vel is maint.ined and providcd, furthcr, thet upon rcduction of such leserve
below sqid 25 pelceal l.vel, nontl y d.posits sh.ll forthwith be mad. at the 3 perc.at iat. until the
25 peicenl level is resloled. This rcs.rve shall reh.in in a sp.cial accourt and ,!.y be in the forn of
cash deposit or invBtcd in obliSations of, or fully guarantEd is to princip.l by, th! Unit.d Stat.s of
Amelica, ard sh.ll at all tifre b. und.! th. control of the Associetiod. This cuhulative reserve is in-
t.nded to povid€ a measure of financial stability during periodsof sp.ciel strss .nd oay bc used to
ic.t dcticihciB frctu ha. to trde as a

t To b. .ruch.d !o th. E.ord.d Pl.' of Ap.n6.nt Oad.lrhrp .nd ro b. .t..ut.d .nd d.(.d .. ot th. d.l. ol teord.(ton.
" h..rr m.ofA..ocluonofOm.B.. d..ig t.d in th. BrL.w. oflh. Co.do6r uE,ortn. 6. ot lh. C6'ror.tron,

rl th. Ar.oci.tion i. hcoQor.l.d.

AGREEMENT dated this 15th

,l\
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lesult ofdelinqu€nt payneots of assessments by oenels of famiLy unrts in the condominiun and other
conr,ne"n.,.s. DLsburseoents rotallint rn ercess of 20 percent of the toial baLance in the .eselve as ol
the close o{ the p,ecedrns annual pe',od nay not be hadeduting any annu.l Period without the conseot
of rhe Como!ssiooet. Reiobutsements shall be made to the account upon paynent of delinquencies fo.
which iunds wele *ilhdlaen from the.esede.

The Assoctauon wiLl not enploy 3 hanateme.t agent for the buildinEs nor enter rnto a manatenent con-
tract nor unde ake "self.management" unless the Comnrissjoner has approved in writinB the proposed
management agent, forn of nanagemen! cont€ct ot other oatag!,nent a!lanBement.

The Associatlon shall not siihout prio. approval of the Co,nmissione!, given in wriling, remodel, recoa-
struct, de6olish or subt6ct fion the prelnises constituting the condominio]n.

The Association shall not without p!io! apprcval of the Codtnissione! eiven in writiag:

(a) amerd ot chanEe the Plan of Apa(hent Ownership or th. by.lass of th. Associatioo;

(b) fait to 6tablish and'Eaintain the Fund fo. Replaceoents and sene.al operatins rese.ve as set forth

(c) fail to provid€ for the nanaschent of the condominiun in a ma'ner approved by the Comnissrooe.;

(d) fait to keep in full force and eflect an elevator cofltract satisfactory to the FHA covelin8 the ,nalnte-
nance and replacement of pa sofany elevator or related equiphetrt, o., ifsucl conkact shalL be al_
lowed to expile, then fail to acoue an additional sum in such anount as shall be designated by the
Coonission€! to be sufficient io allo', fo! d.ferrcd and futur. r.plac.oetts as psrt of th€ annqal R6
serve for Replacenent Fund collected by th. Association so as to insure that Funds sill be available
for replacenent ol elevator parts and rela!.d .quipme.t.

The Association shaU maintain the comoon areas and faciliti*, and each o'rnet of a famlly unrt shall
naintair the fasily unit, in good repair and in such conditiod as eill Preserv. the health and safety of

The books, contacts, records, doctloeats and pap.rs of th. Association and all of the prcpenv of the con_
dolnioiud shall be subject to insp€ction and examination by th. Connissioncr o! his duly.uthorized ageni
at all reasonablc tlrEs. The Association s h, U fil. ,rith the Coft mis sione r the fol low i ng lePoi ts veli fi ed

by th. si$ature ot such offic.G of the Association as ay bc d.signrt.d aod in such fotm aE hay be Pte'
scribed by the Conuaissiof,ec

(a) Eorthly ogentin8 rcpo.ts, wh€n r€quiled by th. CoBEission.r;

(b) annual financial lepoiE prcpsr.d by a certified public accountant o. oth.r P.lson acceptable to the
Cohhissionc!, wrthn sixty days aftet dt lnd of eech fiscal y.ar:

(c) specific:nsw.rs to qu.ltion3 upott ehich inforu.tion is dcsitld iotn titn! to tine telative to the
opeEtior .nd cotrdition of thc prog.riy;

(d) copies of .linutcs of .tl osn r's oeti.t3 ceaificd to by th. lccrelary oI th. Association within thi&
ty days aftcr such aectin$, .nd when lequir.d by the Codrissione., coPics of minutes of di.ectors'

The Associrtiod th.U cstablish and coll.cl f!o'E oe'crs of f.ailv umts orotrth.lv .ss.ssbents Pucuant
to the conditiot 3!t fo.th hcEin. forthly .s363a.nts ch.rt d to o*nets during ih. irritiel occuPancv
p.riod shalt b. E dc by th. Associ.tion i; accordance eith . sch.dul. of ch.rgca filed eilh .nd aPPloved
in wdling by th. CooDissioa.r Prior to thc oP.trirg of th.9lojcct for occoPency, Such ass.sshent shaLl
b. in ad 

-a;ou't .ufficient b !D;t the FHA .3tiiEt. of o.n.a.o.nt exg.ns., opcratins exPcns., and

maintensnc. .xp.$e, lcscrl'rs,.nd all other.rpcnses of the As3ociatiotr. Subs.quent to the initial oc'
cuparcy peliod; essessEenB !lid. by the A3sociatioa fot its accollnodstions sh.ll be in ac'drdance
,xiih a achedulc fil€d dith ad aegro;ed in writina by thc Collaissioo.r end sh.ll bc in anoutrts sufficcnt
to net the Associ ation's .stittr.tc of cxp.nsls 3.t fo.th h an op.r.ting budg.t vhich shau b. Pr.Pared
and subnitt€d to the FHA sixty days prioi to lhc b.ginniry of .ich fiscal y.a!. Thc oP.ratins budset
shall set folth th. anticip.!.d inco6. of th. Associatioa and . sufficiently d.t.il€d .sti6.te oI exPenses
which .rill include s.paEtc €ti6.t.€ fo. adninktr.tion exP.tts., oPeGtint cxgens., inaint€nince exPens.,
ulilities, hatdrd irsurancc, r?l.c.m.nt teicrve.nd oP.ratinE rcscrvc. Such as!.ss6.nts shall not be
chans€d erc.pt wrthtlp written apprcval of th. Commissionrr. The Association agrees that if at anv time
!h. ;wn.. of ; f66ily uait f.ils to pay his Eonthly ass.ssh.nt as Provid.d in the brlas!, th. Associatton

'rill, upon ditection of th. Con,lissionet, inilEte nE6sary l.g.l action to collect th
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Upof,_ a vrolat,on of any of rhe above provLs,ons of rhrs Agreemeot by rhe Asse,.,,on. or by a.y o*oer
ot a fdm,ly unrr, or upon rhe fa,ludof the Asso<,auon !o ab,de by and cahy our the prorrsions'of rhe
plan ol Apartftent Ownelship and ihe By-Laws, the Conmissrone! may gjve wrrtren notrce thereot to ihe
Association ot to rhe owne! of a faolly unit, by re$stered or cenifjed hall. Ifsuch vrolatrof, is notcod*ted to rhe s.tisfactron of the Cohnissione! rpithin 15 days after the date such notice is marte4
or within such addrtionaL p€riod of tine as is set [o!th in the noiice, wiihour fu.rher notice the Coh- '
missioner may declare a default under ths Agree6ent and Lrpon such default the Coonrssrooe! may:

(a) ln the case of a default by th€ owner of a faorly unit:

(,) If the Coomiss,oner holds the nore of the defaulring owner = declare the whole of sard indebre+
ness due and payable and then proceed wrth the for&losure of the oorrEage;

(ii) If said note is held by an FHA.insured mortsasee - notify the nortsasee of such detaulr, and
the mo!tgagee, wrth tie prlo! sritten consent of the Connissione!, 6ay decla!e the whole i.debted-
ness due, and thereupon proceed with the forcclosure of the horrtage, or rssigr the note and oo!t-
gate lo lhe Comoissioner as provided in ttE Retulations.

(b) ln ihe cdse of a deiaulr by rhe Assocratron or by the owrcr ol a fanily urt:

Apply !o any c!un, State or Federal, fd specific p€lfoBlance ofthis-Agreen;nr, fo! an injunction
atajrst any violation of the Agr€enenr, orfor such other relief as may be ap prop! rst., si nc. the
injurytothe ConDissioner arisinE fron a delault under eny of rh.terms of ths Asree,nert would be
llrepsrable ard rhe a,nounr of damage would be difficult ro ascertein.

The covenants ald ag.eenenrs herein set our shall be deened to run with the landand tie properry d6
scrib.d in lhe Plan of Apa.tilEnt Oene.ship, and ro bind all owners of fanily utrits, pr€seai ana tuture-

As sed in this Agr€eheni the tero:

(a) "Mortsase" shall includc "Deed of Trust"l

(b) r'Not." shall include 'rBood";

(c) "Mortgagee" shatl include the "B€o€ficiary" unde! Mortsagc or De.d of Tlust however desiEnated;

(d) "D.fault', rneans a d.f.ult d€clarcd by th. Connission.! qh.n . vrol.tion of rhis A8'cehent rs not
corected to his satisf.ction eithirth.tiD. allos€d by this AtG.m.rt or such futhai tine as 6ay
be allowed by the Commissiotre! after e tten notrc.;

(e) r'Plao of Apaltment Owncrship" shatl includ. all legal docun.nrs, d..ds, by.laws, plans and specifi-
cetions, iequircd by th. laws of th. jurisdiction to establish co'ldoninium own€lship,

(Th. use of th. plural sh.ll irclud. the sin$1..; th. singul.! th. plunl; and the us. of any tende! shall
be den.d to irclud. all $nd.6.)
This inst ueent shll bind, ard the benelits sh.ll inu.. to, th. r.sgccrivc p.tucs hereto, th.ir Legal .ep
tes€ntativ6, executors, adniniskstors, succ.ssors in offic€ o! irt.lcst, and assitns,

Th. invalidity of any cl.us., p.rt o! provisiofl o{ this ageecent shsu not alfect the Elidity of the
rcnainint po(ions ther.of.

Tbe Associ.rioa ag!..3.nd assuees th. obli8itior to have tfis Agte.o.at reorded ir thc appropiiate
land rccords in th. jurisdiction in *hich th. r.rl prop€nyheieh d.scrib.d is snuared; and iir th; event
of failur! to do so,jt is aglc.d that th. Connissron.. Eay hav. thc *Ec t.corded ar thc erp.nse of
rhe Associarion.

It Ls specifically agrc.d b.t,x.cd the parti.s hc!.to rh.i rhe bcach of .ny of th. rerc of this Agree-
ment by the Associalion or by an owns of a fsduly unit will sub3t.nt!.lly d.na8e and injure the Coo-
missioner in the p.ope! pldormancc of his dutl.! urd€r th. plovisiors of thc Act, and eill impede and
rnjure the proper op.lations intcnded under such Acr; that such darnagc 'rill b. inespective oi and in
addiiion to any danaF to thc security of the mortgaged gllnlises or to any finsnciel dema8. rhe Com-
oissioner h.y suJ{er as insureri thal, except for thc aglceaents h...iir conraided, th. Comnissioner
would mt issue aid would not b. authorized to issu. a Con(Ect of Moltga8c losur.nce, aod that son-
tag.€s nay not be sillint to le.d su6s of non.y to own B of the fsoily units on rhe s.curity of oorG
gag.s cov.tirt such units, unless th. sa6. wer. insur.d by the Comftission.r.

-3-
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IN \{ITNESS WHEREOF the parries hereto have duly executed this Agrenent the dey and year fi6t above

t.

4

ACKNOWLEDGEMENT OF ASSOCTATION OF OWNERS OFJ3gry-
CONDOMINruM Gn accordance with th. forll in Stat! where property is

l@ated)

SIIFIIE OP !IOR]]]A )

CCUNTY CE I{[,I.SDFO(EH )

I, a Nctar!' Public jn ard fcr sajd County aid State aforesaid,
do herehy certjjy tlEt Hqhel D. PtliUips. I'{ic}Eel Golden, ard JaIEs F.
krEtt, Jr., vice President, seceta.ry, ard Director. tespecei!'e1y, of
SAIURN COLIEMINIL!.{, n€. . pererEaly lslrdll to IrE to be t}E s€tBE persolls
!7tlcse rqrEs are $bs€ited to tlE forc@fug irstrurE lt as such vic€
Presideit ard Secretary ard Djrector, atrPeared before rc tjlis day iil
peJson ard adssrledSed ttEt thql signed, sealed, ard deliveEd sajd
insbrurEnt as ttEir free ard lroluntEry act, ard as tlE free aJd \.Dlurtary
ace of sa-id @Fac-alion, for tlE \rseE ard F.aIDses t.}Erejr! seE forth.

ASSOCIATION OF OWNERS OFSAII]Ri{ CON DOMI NIIJ'}.{

seal. tlLis 15 day of
0clrob€r

3.

FEDERAY USING COMMISSIONER

L"B, r';- 2a'tluthoaid Ai;rii
K. i.,la\.,Ile Sr.riqetr

as to No. 1.

GI\IEN rrd6 my

--:.7."""''i'



AMENDMENT 10 DECLARATION OI' CONDOI.IINII]M
AND RUIES AND REGULATIONS OF TI{E SATURN CONDOMINII'M,

A CONDOMINIIIM

SATURN CoNDoMINIW, INC,, hereinafter called the "A6soclat1on" (and the

menber-orners of at least 752 of units whose votes t ere cast by written ballot

and approved unanimously by lhe Board of Dlrectols at a Board l,Ieeling on oclober

23, 1996 at 7:00 PM) 1n accordance \rith the By-Laws and Articles of Incorporation

of the Association and ln accordance w1!h the provlsions of Section 13 Amendments

and as recorded 1n official Records Book lfqq, at Page 345, of rhe Public Records

of Brevard County, Florida, do hereby amend, add and delele froh said Declaration

as follows:

Declaratlon of CondoElnlun

P.7 Sectlon 5 - Malntenance, Alterationa and Imploveaent,

5.1 (a) The Associatlon sha11 nalntain, repalr and replace at the Associatlonts

(1) A11 porllonE of a unlt (except inteliot all surfsces)

contrlbutlng to the support of the building, which portions

shal1 lnclude but not be l1ra1ted to the outslde \ralls of the

butldtng and all fixtures theleof (except balcony llghl

f ixtules and Ps-.i. '!lt r_st111'C '

huxrlcane shrtt.!. i@
Declatation; perineter waLfsi floor and ceillng slabsi

loadbearing coluffrs and Loadbearing wa11s.

(b) The lesponsiblllty of the unit owner shaI1 be as follor,rs:

(2) Nol lo paidt or otherwlse decorate or change lhe appearance of

any portion of the exterior of the buildlng except to

permanent 1y installed !.J.Iad.& +€alder.q- hurricane shut ters

in a manner that conplles wtth S€ction 5.2 of this Decleration.

!:t
tsr,

it
F'l
=lr
i! I'

I
a.
F.

R;;t^P^t ;t :

s/+,-\rfJ Cot'l)1o nt ^tt*t\ t^ic

3t9o i. a,LA)r tc AJt.
CocnA 6; A.a tt c

l]lffi flililXflil[il[fl Xillffi illllillfl [tfifl ilil[ll

:lt::;ffi:l 301 B" i' l,ut'i' 
"'

Sandy Crawtord
Cl€ Ol Courts. Brevard County

,Pos: 3 ,Nam$ 2
r"i.' r oo Rec 13 Oo Seru 0 00

Dee.l' 0 0O €tcise: 0.00

3)131
Page 1of 3

Mtgr 0 O0



AMENDMENI TO DECIARATION OF COL'DOMINII'M
AND RULES AND RECULATIONS OF THE SATURN CONDOMINII'M,

A CONDOMIN1UM

(CONTINUED)

P.8 Sectlon 5.2 CoMMoN Elements

(c) Alteration and ftnprovenent.

There shal1 be no alteratlo[ nor lnprovenent of com[on

elernents of the buildlne without the prlor approval

in wrltlng by 752 ot the recorcl olrners of all units,

aod whlch does not iDterfere wlth lhe righls of any owners

\rithout thelr consent. Hurricane shutler

deeped to be llnlted cormoa elemenls. Llmited comron

elenent hurricane shutters may be 1rsta1led, repalred

replaced, or nalfltained slthout conplying with the

foregolng language in this sub-sectlon (c); provlded,

tha! the !ype, color and style of hurrlcane shutter

installed, repalred, replaced or .0ainlalned sha1l

comply wlth Florlda Statutes and speclflcatlons adopted

pursuant to Section 718.113, Florida Slatutes.

Rules and Regulations

P-1, Rule 2 - Exterior Installations. Unlt owners shal1 not lItstall antennae

or othex external equlpmeflt or flxtures that affecl the unlfornlty of the

bui1dIng. Subject to approval by the Board of Dlrectors, rol1do$n hurricane

shutters may be perrnanently in6tal1ed of a color of pure white 6nd a style of

horizontal slatted desi.gn !o be secured lo the exterior of the building wal1,

covering unit wlrrdows and/or sliding doors. Shutters nay be ntanually operated

or motor drlven. Sald shutteEs sha1l be designed to rrlthstand a lrind veloclty

of 110 miles per hour, Frame to be heavy duty extruded alurninuin. Shutters

shaIl be installed, Ealntained, repailed, or replaced consistent wlth lhe style

deplcted by phorographs or drawings approved by the Board of Dlrectors on file

wiEh the Assoclation secretary.

1lflilffi lilililfl flillfiililllilililIilfl ll[ilIlffi illi

::t:3;:'j:13618 / 3662
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AMENDUENT TO DECLARATION OF CONDOMINIIJU
AND RUI,ES AND RECULATIONS OF TltE SATURN CONDOMINIW,

A CONDOMINII'M

(CONTINUED)

SaEurn Condominium, Inc,

At!est:

State of Florida
County of Brevard

I HEREBY CDRTIFY that on the dete below, befole I1e, an offlcer duly authorlzed

to take acknowledgnents, personally appeared E19eI9I_Ee!S99, President and Charlotle

Slayner, Secretary of lhe SATURN CONDoMINIIJ}I, INC., a Florida Corporation, !,rho are

personally kno$n to oe or \rho have produced DL
^lfL DL S35b ttq eL qd ta/qB as jdentlflcarlon,

and they have ackDowledged executlng the foregolng instrunent 1fl the presence of lwo

subscliblng uit[esses, flee1y and voluntaliIy, under the authority vested itr them

by sald corporation.

Wihess ny hand and offlcial seal in sald County and Stale 1as! aforesald this

1995-3i o" ", OLbber-

My Corulissj.on Explresi
,A\IENE 11' COI1CN

NOTARY.DIJBTIC S"TATI| OF
coMMrsoloi.i No. cc30475r

EIPAUG,

litilllffi [illllillillfr ililllilillllil1llllil llil lilllil
cFN 96188494

on eoovpaqe 3618 i 3663

Presidenl

Public
of llorlda
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@.IDCMINIUM DECIARAIICN

@

SATUFN COIDCMIN]I]M

3190 North Atl.antic Avenue

cocoA BEI\oI, ET0RIDA

TIle Secretary of Housing and Urban De\,,e1ctrrEot, of washjngEon, D.C.,

herein called "Secetarr', " on tlis 15 day of dcbe!, 1972. for hijnself,

his suclessars, grantees, ard assj.gEls, rEkes the follo{ing declaratiqrs:

SECIICN 1 PURPGE. 1lE Secetary is tlre sole qrner of tie fee sinple title

of tle land descibed in Dtlibit 'A-1", located ir cocoa Beach, kevard

Colrlty, Florida, and recorded witi t})e Brevard 6unq, I€coEde! at O.R. 1172

Page 822. By tlLis Declaratidr, the Secretary eJeressly suhdts a nnrlti-fatily

rental building containing one hundred sjx (106) apartllEnts r originally

ocnstructed as Saturn ApartrrEnts, fHA Proiect No. 067-00022, and insured

uider Secticn 207 of the NatidraL Housing Act, in acclcrdance wj.tj plans

ard specj.fi.caticns, tlelein called 'btrilding pIars", by Brolelan & Rapp.

ArddtecEs of cElarldo, Florida, and rllq)rolrsrEnts appurtenant to said buildinq,

ard tlle said wtlidl said buildillf and jrylovsrEnts are situated to the

ccdcrdnirm fo!1n of o,rtership and use as provided by elapter 711, I'lorida

Statutes 1963, as arEnded, and hereilr caued "Condqdniun Ace."

1,1 MME. ltris ccodctdnlun sha-U be idenLified as saturn condcrriniun,

and is located at 3190 Norlh Atlantic A!€nue, Cocoa Beach, Florida 3293].

1.2 IAND. the 1aj!i o^,ned by ttle Secretarl. herelry srhdtted to tlle

condcniliun forr0 of qrnerstlip and l"yirg ir Brevad Cor.rnty, Plorida, herein

is llllEe partiolarly deso.i.bed in Bhj]it "A-1" attached hereto

ard riEde a part heleof.

SEGICN 2 ImINITICNS. the tenis used in the Condcrdniun hqrrEnts shal1

have the IlEaning stated in the Ooldctninir:m Act and as follq^rs ur'lIess t]Ie

c$text othe4rise ;equj-res:

2.1 ASSoCI?SICN is Saturn Cord.ndniun, fnc., a not-for-profit

Florida c.o4)oraticn, arrd its succ€ssors, as set fortrh in lH1ibits "A" and

2.2 O.IDCMINIIL{ is the SatxlIn @ndqliniun.

this instnxEnt lras plepared by: Steven R. Pfiste!, Sedor Associate Counsel,
Itrational HcIIEs Acceptance Corporation, Iafayette, Indiana.
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2. 3 ?lOPmIY is the laild ard appurtenant easdnents, tlle cqdcrllinirI0

\rnits, the bul1di:rg, ca.rports, drives and walks, sra,imjng pcol, irprovqrcnts,

and properq, of every kiid and oatu.re, !ea1, pelscna-I, or rlixed, v*lich is
located on the lard and used in connection with tlle cperation. use. ard

enjcyllEnt of t]Ie Condorinirrn.

2.4 UNIT is ttte tuldividual ajd separately ci^,lled ccrld(tdniun unit or

farLily unit or alErtnEnt unit l'tridr is q^,ned in fee sinFle.

2.5 CCl.!,rAI ELEMBIIS shall incLude tlE ploperty llot jncluded in ttle
urits ard tangilrle personal propertl, requi-ted for the llEinterEnce ald opera-

tion of the Condqrdnilrn evei though c,i,rned try tlE Associatic,n.

2.5 LIMrIE) CU,n0,1 E E!4ENIS are those ccfirtrt elqrEnts wtlich are re-

se!\red for Ule uae of a certain unit or units to the o<clusion of other

units.

2.7 OOAAn IIQENSES slE1l irclude t-he estihated ard actual eleenses

of operatidl, mahtenance. repair or replacdEnt of tlle ccrllr]rl elgrEnts, costs

of carrf ing out the Iu',ers and dulies of ttle Associaticn, ani any other costs

reasonably in accordanc-e with tie Florida Statutes or t}te CordcrdJLiun Doc\8Eots.

2.8 I]IEJIY SmVI@S provided each u!!it shaU include, brt not be

linited to, electric seJvice. television anteryE, water, ard. sq^rage disposal.

2.9 REASCNABLE AEIOFNEYS I fES include sewices of attoneys at 1aw,

!^tEtier or rot judicial or adnjnistJati\re Ploqeedirgs are invoLved ard aL1

revievJ of tJIe sare tV appeaL or ottEr^,ise.

2.10 SD{SIIAR s}ElL include t-}E plural, PLURAL s}811 iiclrde t}le

singuLar, aJrd tlE use of arry GNDER shaU be deellEd to include aLl gerders

whenever tI€ context so permits.

2.11 CCNEMINI:IM rIlMEtTS sha11 inclu& tlis Declaration and tl.Ie

D<hi-bits arme)<ed hereto as tlle sanE are anEnded frcm tirre to ti:ne:

DfiI3IT A - Articles of Incorporation
BHIBIT B - By-Lae,s of the Association
DfiI3IT C - Rtles and Fegufations
DGIIBIT D - Iable of Unit Shales of tlre @(rIsr

ELqiEnts and CcmDn E<penses
D(EISIT E - Reqrulatory Agre€rEnt
DC{IBI! F - Survey of tie Iand and Buildjngs

-2-
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2.I2 SECREIARY i.s tle Setretnrl' of Iicusjng and Ulban De\,.e1ognent of

washington, D.C., or fi:is duly authorized agert.

2.13 DEOARATIoI.I is ttle Declaration of Oordcndnirln olrnership of

Saturn Oordoliniun ard all tJE Cordctnirirrn DoqrlEnts vfiich are hereb!'

jicorporated by lefererEe.

2.14 PERlMgIm !&L[s are the \^a11s betueen one urit alrd arottEr u.nit

or cc(nrlrn elqlteits.

2.15 BY-IAI,iS are the By-I-aus of ttE Association.

2.16 IORIGAGm is ti.e holder of a fi-rst (r)rtgaqe lie! oi'1 a urit.

2.L7 CIdJER is a prson, fi-rm, corporation, partnership, association,

trust or other lega1 entity or any ccnrbiration tlEreof LfD onns the fee

sftple title to a wdt.

2.18 INImESI is t}1e percentage of urdivided hterest ir the fee simple

title to tle ccrr.pn elsrEits apprrteDant to each utrit as shoMr in E<hibit "D.'

2.19 SUF/EY is tlE Oordcfri[iun srrvey prepared bV Geolge E. Young, Inc..

a reqristered Florida Survelor, ceE"tified t!, Geolge E. Yourg, Irlc.,

on october , 1972, contafuihg lEges, ard attached as

2.20 BUIIDI]IG is t]e t]ree (3) story brilding sbchrlt on the sursey ard

built accoldilq to ttE h1ildjlg plans ard containirg one hrdred six (106) units.

SECTIOI 3 DE\TEIOIMEM PIAII. 11E cord.trdnitrr i5 665a1i.bed aI!] established

as fo11or{s:

3.1 SUF/EY AND PLrI PIAN. A survey of t}e lard sllowing the location

of tlE hrildj-rg placed tllereon is attached as E<lrlbit ptot plan

slD!.drg irprovsrEnts is attached as ll<hjblt "E-1."

3.2 EAS4mIIS - EassrEnts as e)<isting a]1l as may be reqri.red for

utility selvice are tErety resen€d through tlle cqd.niniun proPerty; pro-

vided, slrch eassrents that pass ttlrough a tndt shal1 be accordi-rg to t-}E

brilding plans u{ess app:oved in i,'ritjjq by i}le unit ctdler.

3.3 IMPRC /E['{B.IIS. Itle jfiprovslEnts on the lard irlc}ude tl1e followjng:

(a) Buildjng. The cordcttliril.rn jnc}ides one residertj.al

tuildi-rq desci-bed in Section 4.

-3-
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(b) Otner fjr[)lovqrEnts. the Condctrdniufl includes, but is not

Urdted to, parking a.rea, carports, a ddldtenrs play a-rea, a s^,irndng pool,

one masonar]r prrq)house, and barbecue pit, located substantially as shqr!:r dl

t}le plot pLan surrey recorded herq^rith.

3.4 L['iIIS. the fol1cr^ring provisicns sha1l apply to eadt uiit:
(a) Bormdaries. Each unit shall include tiat pait of ttle

b'.lilding &+!idr lies witiiJr tlle foll-cr^'ing deseibed bo&darj.es .

(1) ilorizdltal-,

(i) The uFper bourdary is dre plane foI]IEd by tie
intelior sr.rrface of the roctn ceililgs, ald

(ii) ltE lcrrer boxdary is one plane folnEd by tlE

intErior $rrface of t}le floors.

(2) Vertj.cal. Itle lerticaL boundaries are tl|e planes

fo]alEd LV tlle interior surface of tlE pelinEte! lraIls.

(b) Af,purtera.nceE. Each unit shall cbnsist' of a.1l s:!)ace within

tlle defired bo-lldaries and all porticns of tl1e Buj.ldiig situated witldn suc-h

borrdaries, includinq but not li.nited to, all fixtutes, facilities, utilities,

equigrEnt, alpliances. ard structural cqlFcrEnts designed and interded soIe1y

ard erclusively for ttre enjo},[Ent, use and benefit of the unit tutlelein the

salE are located, or to &fiid1 tiey ale attached, but excludhg therefrqn th,at

desi.gned or irtended for t}le use, berrefit, support, safety or erjqa€nt of any

other unit or vtr-idl nay be necessary for the safety. support, maintenance, use.

arld operaticn of t}le Builaing or iatlich are nolriaLly designed for cqrlnqr use;

provided, hore\.,er:

(1) tlEt all fir.tules, equiFrent, ard atrpliances designed

or intelded fcir tl1e excIusil,e enjc,yrEnt, use/ and benefit of a \!'li.t, shall

ccslstitute a part of such unit, tuhether or not tlle saIE are located within or

partly wit}lin t}1e bcundaries of sudl Erit.

(2) All wjndcps a.1d sliding glass dcors (jncludinq fralEs) '

in tlle perijrEter ia.Lls of a t[lit, whetier or not located witnin or p€rt1y

wittdn t}Ie botgdaries of tie udt, ar€ consideled parE of t-!le tmit.
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(c) Each lmit, together witi all appurtena.nces thereto, sha11,

for a1I purIDses, constitute sepa.rate real propelty $r'!ich rrEy be cuned in

fee slmple ajd rrhich nay be co$/e].ed, devis€d, t-ransferred, or eiqribered

as real prolErtl', i-rdeperdently of all otlle:r parbs of t}]e CordcrlLiniun, subject

only to tlle provisions of tiis Declaration ard tne Cond(Ininilm Act.

3.5 CCtI,Oll EElmmS. lhe c(rtlllcn elsrents s]lall furclude t]e lard ald

all otller parts of tle Cordcrdniun r@t wi-thin tie bourdaf,:ies or parts of the

uiits. The pa.rkillg spaces are to be allocated ty tlle Asscciaticn in accor-

darEe with provisions of B<ILi-bit "c-1."

3.6 LIMITD CC[.s0.1 ELEMm,rTs sba11 jllc1ude the terrace adjojning fjrst
floo! units ard tlE balconies adjoi:rirq secold ard third floor units, ald tl1e

er<terior S]lrface of ha1h^Ey doors. such terraces, balcordes, ard doors shall be

for tle exclusive use of the unit qiiner of tl€ particular rlrit adjacert th-oreto.

3.7 m,TGOACHME{1S. If a unit shaU ercroach on aJry ccnftDn elqiEJrt

or on aJry other r[rit ty reason of origiial constructio!'r or ty the !Dn-

purposeful or non-ne9t1ige!'1t act' of the uait c,r,/ler, Ulen a.n easdlEJrt al4)ur-

tenant to s1lch errcroachiltg unj.t, to tlle o<tent of such encraoacltrErt, slB11

exist so lorq as such erEloacttrEnt eldsts. If any cc.rlllcn elqEnt shalL

siirdlarLy eneoach on any unit, U1en ar eassrE!'lt applrrterEnt to s1-Eh cc[rtlbn

elqnent shall similarly e:<ist.

SECIIICT{ 4 I1IE E]II.DN{G.

4,1 PIANS. Tlte buitdittg tlas three (3) floors nlrnbexed oDe (1) tlrrouSh

tlEee (3), ard each is nDre partiqrlarly described herein in D<tlibit "F."

4.2 uN11s. TIE thtty-four (34) first flcor units, tlrc thirty-sjx (36)

secord floor uni.ts, ard the t}lirty-six (36) thjl.d floor units are .identified

LV three digit nmbers; the fil.st digit represents ttE flcor ard tbe last trao

digits, ru)rlirlg frcm 01 to 36 (e-xcludjrS 106 ard I23) , represert tl|e

urits location on the respecti\,'e f1@r. Each unit is briefly descri-b€d as

fol1@Js:

T\ee Number per flcor

Efficiency L on first flcor

q9!9!]P!io"

Iocated adjacert to tlE lobbr, con-
tailltq one batir@n, ard consisti-rq
of apprco{inEtely 430 square feet.

Iocated either iJ} the olved section
of tlle hj.1ding or adjacent to tlE
ndddle staij!{e1l of t}e hildjig, con-
tainirq one bat})roon, ard cqnsistirq
of apro><fulate1y 655 sqtEre feet.
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One Bed-
Rocirl

7 on fi-rst floor
l0 on second flcor
l0 on thil.d f1@r



T\^o Bed- 22 on first floor Lcated ill the lorq straight secLion
Rocm 22 on secord floor of tie btilding, crcntaining either one

22 on thj,rd f1@r or ttnD bathroqE alld a dining area,
and consistinq of appro<irrEte ly

800 to 890 square feet.

Three Bed- 4 on fi-rst floor Iocated on the ends of the qurved
Rocan 4 on secord fl"oor section arrd the lcng straight section

4 on t}1i-rd flcor of the brj-Iding, containing b,D fuII
bat-hroqE, a foyer, aJtC a di-ning a-rea,
ard consisting of approxinately

1005 square feet.

Each unit contains a kitchen, closets aJd a living lbcri]. The fi]ain

door a.rd kitchen door of each unit is lccated on a halL€y to pro\ride access

to the cdrrlbn elqrEnts ard jnglress ard egress to tl.|e Lr-rilding ard properq,.

The unit locations ard diIl1ersiolls are nr]re lErtioia-r1y descri-bed in Brhi-

Each clener sha11 have a.!1 easefiEnt in cqftpn witi each c[,7ner to use all
pipes, wiles, ducts, cables, corduits, utility thes, ard otter ccnrDn

facilities located in ary otlEr r]l'lit ard serving his unit.

Ibch o!,,ner slEll c,v,n ah urdivided interest in tle ploperty as an appur-

terErEe to tlis uni.t. such urdivided slE,re in tlE land ard other ccIlrrcn

el"qneits is set forth in s<hibit "D" and each ormer sfrall be a nEnber of the

Association ard ha\7e tie sarE urdivided ilterest in tlE flrds ard assets of

ttle Associ.ation.

4.3 CO,lOli EI,EMENTS. rhe cc.Ilncn elsnents located il1 t}Ie buildinq sha11

irclude, arDrEI otler thillfs, the foUorjrq:

(a) a lobty giving access to t D offices ard tne brildijq
(b) staj-r^,ells on each erd of tne curv€d sectj-on of tie buildinq

ard on the eid of tlle long straight section of ti€ hrilding, a.nd tlEee other

staUvelLs in t}le long straight section of tle tdldjng
(c) tr^o ele\rators

(d) t1^g ele\/lator rEctEnical equiprEnt roc[ns on the first floor

(e) a master television anteirla systqn with cofflections to each

urdt

(f) t\\rc laundry rocrns on each floor

(s) hD public resb.ooms adjacert to tlE lobb1

(h) a janitor's locm on each floor
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(i) t\ro 1ar9e storage roons on each floor arI.I four snaller

storaqe locrns on each fIoor, severa-l of rrhich are afso ttEter r@Il5

(j) a T-shaped corrj-dor runnirg tl]e full length of each

floo!

(k) a plLlibiig, telephone, atld electrical wjriig neb,ark

tlEoughout the h.rildil!,

(1) mail box area arrd telephone booth on tIrc first floor
(n) trash rocan ard trash chutes on each floor
(n) an electrica-I lau]t ard a grea.r rcrn on tte first flcor
(o) a roof ard a fourdatioD

SECTICN 5 I.B]NIBR IG, AITERATTO{, eIS II,IPROVIIBII. Responsi.bility for t]€
filainterErEe of tt€ Properqr, ald restrictions updt the alteratiolr ard inprove-

mert thereof, slEU be as fo11o"s:

5.1 UNrrS -

(a) Ihe Ass@iation slE11 maintain, repai-!, ard replace at tlre
Asscciation's expense :

(1) A11 portions of a rlrdt (q{cept interior \,a11 surfaces)

contri]artiig to tlle support of tlre hri1dirg. l{tlich portions shalt jrclude

brt lDt be lirLited to tlE cx.rtsj.de r€lls of the hri-ldijlg ard all fixtures tlereof

(ercept balcoq, light fixhEes), perirEter \,,alfs; floor ard ceiulg slabs;

load-bea-rig colurrE ard load-bealijq \€ILs.

(2) AJ-l corduits, ducts, pll.rllbi.rg, wj-rinq ard ottE! facilities
for tlE furrLishbg of uLilit!' services r\tlich are ccrrtajJred witnh a unit v*rich

services pa-rt or parts of ttle ploperty other than tire unit witlLir htLich con-

tahed.

(3) A11 ircldental darEge caused to a urLit ty such i,rtrrk s}laU

be plcmptly repai.red at tlE e.pense of the Association,

(b) The resFonsibility of tlle urit crmer s!E-11 be as fo1lo\rs:

(1) I\t fi1aintaiJl, repai-r, ard replace at tlis erq)erse all por-

tions of lais unj-t o<cept tlE portions to be maintained, re[Ei-r€d, ard leplaced

ty tJle Association. Such stE11 be done wit-tlcut disturbiis the rights of ot-her

ovl.rers.
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(2) Not to paint or otherwise ileclrate or chaJtge the

appearance of any pcreion of the exteri-or of the bri1ding.

(3) Ib pEcr{) y retDrt to tlE Association any defect or

need for repai-rs, tie xe+onsibility for the rqnedying of ldxich is tllat of

the Ass@iation.

(c) A1t€ration ard ftplovqrFjrt. E<cept as elsei,lirere re-

served t! tie Secretarr', neittler an cr{arer nor t}re Association shall make

aiy alterations jn tlle portions of a unj.t or hrildijq wtlich is to be n'ain-

taiJled by ttE Association. o! rsrlf,ve any IDrtiqr tllereof, or nake any

additions theleto, or do anlrthjng \'tlich Lould jeopardize ttle safety or

sourdness of a hrildjng, or jr[)air any eassrEnt, wittbut first obtaini-ng

approval in vritjig of cemers of aI1 other adjacent units affected thereby,

and the \,rittei approval of ttle Board of Directors of the Association.

A copy of plans for all of such i,Drk prepared Lv an a.rchitect licensed to

practice i.rl tlais state stE11 be filed with tlE Associati@l prior to the

start of the vDrk.

5.2 CCt'S,rN EEI.'ENIS.

(a) & the Association. Ihe majnteiarlce a.rd operation of t]€

ccrftr)n elsneits s!'a11 be ttle responsilility ard tte oapense of the Asso-

ciation.

(b) By Cdners. Each or^,ner shau fiEjntain a.nl operate the aiJ

corditioners appurtenant to tris url.it, ea{cept at slrch tjn€s as the Board of

Di-rectors urdedakes to naintain a-1I srrdr ai.-r @rditiqlers.

(c) A.lteration a.rd 1ll[)rovqlent. Ttlere sllall be llo alteration

rDr jrE):ovqrEnt of ccrmDn elglFrts of tlle hrilding withcut tl.Ie prior ayprorral

in i,rliti-rq hV 753 of the record cr^,ners of aU of the units, aJd ldlich does rDt

interfere with tlE rights of any cJirrFjs w'it-hout t]1ei.r @nsent.

(d) Rt:fes ard Regu-lations, Ifl occupier of tle ltoperq,, guest,

or qq)Ioyee of tlE Association sha11 use tlte cdrlllf,n elsrents oE ar\. IErt
thereof in any llE ner contrarl. to tlE plDvisions of this Declaraticn or such

rul-es and requl.aticrE set forti in B{hibit "C" as IIEy be plqnrlgated frqn tiJrE

to time by the "Association.
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SECIION 6 ASSES${m{TS. The makinq artl coU-eljng of assessnents against

lmit otuners for clamntrn e)<penses shall be pursuant to the By-Lalrs and sub-

ject to the follo\rino provisions:

6.I SHARE. Each unil o\^a:ler sball be liabLe for a proportioiate shar.e

of tl]e cclmrm oq)enses, and sira11 slEre in the corrrr]n surplus, sLrch shares

bejng the approximate ratio of each lmit area to tr\e tota-l area of al1

units. Such shales a-re as set forth in E<hi.bit 'D."

6.2 PAWmITS. AssessrEnts arrd instatkents t-hereon paid on or before

ten (10) days after the date i"+)a1 due shall not bear interest, h.rt all sr-ms

rtct IEid on or before ten (10) days after tie date &+rer due shall acrrue

interest at the rate of ten per cent per a.Dnlrn frcrn the date \,*En due until
paid. A11 pajments q)on accoBt slE-l1 be fi-rst applied to interest arai then

to the asses$Ent pal,fiEnt fi-rst due.

6.3 ASSESSMD.IT FOR REAL ESTATE TAJGS. ReaI estate taxes are to te

seIErate.Iy taxed to each unit as provided in t-tle @ndqlljniun Act. In the

event thlat for any one lrea-r (inclrdinq t-be year tlds tleclaration i.s recorded)

jn wl'lich real estat'e tExes or any ot-her +ecia1 tnx assessrEnts are .ot

separaately assessed aJd taxed to each unit, h]C are assessed ard tlxed on

the properbT as a &trcle, then each oiafler sllall pay his proportionate stEre

tlrereof jn acclrdaJlce w'it} tri^s interest jJr tl]e properq, as a IEft of hi.s

regulaI nonthly maintenaice assessnEnl.

6.4 LfBq IDR UNPAID ASSES$4ENIS. ltre Association strall bave a lien

on each lmit for any urqEid assessiEnts ard for jnterest thereoi against the

ormeJ thereof, tf,ich liell sha1l also secure reascrEble attlrneys' fees

illcurred Ly tl1e Association jncidert to the collesticn of such assessnent or

e.lforcslreit of such 1ien. said lien shall be effecti\,'e frcrn ard after the

tire of recordi:rg'in the Public Recotds of kevard County, Florlda, a claim

of lier'] statirg the description of the unit, the name of tt1e record c^^1'1ei

thereof, ttle arrDunt due a1ll the date r4ten due, a.rll t]]e tien shall. continue

in effect until all sums secured h[' t]ie liei sh611 ]Eve beerr firl1y paid or

satisfied. Such clajnE of lier shaU be sigrEd a],yl verified bV ar officer of
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of liens for unlEid assessnerlts for comrcn e>penses, at htLich sales t}le

Association siral1 bid no lltfre than the anDunt secured by its lien, arld the

Asscciation sbal1 rlot hold title to EEre than four units v/it-hout lvritten

c.onsent frdn the fiDrtgagee vi-lo holds the rnajority of fiDrtgages on Irorbgaged

units. This provisions shall not be changed without unanjnDus approval ot

the mqllbers a-rd tie joinder of the Secretarl, ard all record oin'1ers of

nDrtgages q)on tl1e Cordcrrlinirll

7.3 MB{BmS.

(a) Oualification. The msnbers of tlre Association sha1l consist

of all of the record oilr}eJs of r.mits.

(b) Ctunqe of Manrbership. TtE proceduxe for chaage of n' d:ership

in tlle Asscciation sha11 be sel fortfl in tl1e A,-ticles of Inco4)oration,

attached hereto as E<lLibit "A."

(c) Votjig Rights. Each llsnber of the Asscciatioo s]El1 be

entitled to vote Iais EoportiorEte share of jnterest il1 the ccfinDn elsiEnts

as set out

(d) loster of G\TIers ard l4ortgagees. fhe Associ-ation strall rnajn-

tajr a roster of q,rlers frcm the inj.tial sales of units ard chalge of tunberslrip

evidence funrished t.tE AssociaLion. Such roster straU include: the ctuner's

rEne, adalress, phone rrber, neat of kjni the udt c4nrler's licerse nudcer,

coIor, make aJd }ear of each ca.r which will be pa.rked o}r the oondoldniun parkirq

facilities, ard tlle naEe ard address of tlE [Drtgagee of each unit.

7.4 EOAID OP DIRECTORS. fhe affai-rs of t-he Associ-ation shal1 be con-

ductd by a Boa-rd of Di-rectors \.rto sha1l be desj.9!6ted in the filai]Iler provided

jn tl:Ie By-I-a!E.

7.5 I]\DEMNFICATION, Every di-rector aJd eve4/ officer past or plesent

of tie Association stlall be iilCsttrrified by the Association agajnst all ex-

IEnses ard liabilities, including reasorEble attorney's fees, ilrcurred by or

irposed rpon hjm in connection with any proceedig to v,tlich lE may be a pa-_ty,

or in ln+Lich he nray beccrne involved, bV reason of his bejng or having been a

direqtor or officer of the Association, or any settlsnert ttrereof, except in
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such cases ldGrein the director or officer is adjudqed guilty of gtoss

negligence or nElfeasance in the perfomance of his duties. IndsrEdfi-

cation sha]l be in addition to ard not exclusive of all other rights to

\,fiich such di-rector or offj.ceJ may be entitled.

7.6 REGIJIJLIORa AGRm4B{I. ltre plovisions of a Regu-latory Ag.redrEnt

betvreen tlre Association and secfetary. attached as Ddi.bj.t "E" shall be

binding on tie Association and all cnhers until such agresrEnt shau be

terrn-inated,

7.7 TI.IE BY-LAI4S of the Association shal1 iJdtiauy be in tie foi:tn

attached hereto as E<hibit "B".

7.8 T{.lE SECBBIAII( shE-II bave t}le right to ccntrol all t]e pcr^,ers of

the Association until NovsnbeJ 1, 1973, or all tl]e ur.ts are sold, r{fiichever

occurs first. Terflrination of cqltrol under tlds subsectidr shall not affest

tle rights of tlle Secretarj' uBle-r the Regulatory AqlesrEnt.

7.9 IIiE ISI,IAGE!.@m @r1R4ca. the Associaticn shal1 at all tirEs

retain uder the tefils of a manaqqrEnt contract a narEger to otErate the

properq'. such clfltrace shau nEke the rlEnager restrpnsi-ble to the Board of

Di-lectors of ttle Associati@r. such nranager sba11 prqvide fiscal rnanagqlEnt

and rlEnagqEnt of tie nEinterErce aid security of tl1e PlEpelty. this

provisiqt sha11 rpt be aldnded witlFut h,ritten aEprs\ral of tlle iDrtgagee i,tD

holds t}le rajorit!' of rDr-tgages on [Drtgaged urdts.

7.I0 IIiE BUDCET. the bdget sha11 be preFred ty t-}le nEnage! ard

aFproved bV the Board of Dilectols of tie Association. vllrcnever rDntl]ly

e'apenses exc.e€d tlie total maintqEnoe asseg$Elrts, the [ErlageJ sha]l report

tie leason for and the drDunt of the o<cess to tle said Directors ard iJrcrease

tlle rpntily nairt€nance of the next [Dnt-h to equal such o.cess e:<pense in ttle
prio! fitmth.

SECTTOI 8. IJI{IT II\IISBEST,

8.I PARITIO{. fhe ccmDcn elgrEnts sha1l rsiain urdivided ard no

c,\eler shaU brilq any action for partiti@ or divisj.olr.

8.2 INrtREsT. TIIe undivided interest slEtl lDt be changed eicept w'ittl

tie u.nanirDus consent of all c'^rlers.
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8.3 C(I,IVEYANe. fhe interest sha1I not be separated frcrn the unit

and sha1l be desrEd conveyed or eio.mbered r,rith the r&it even t]rough such

interest is not ex?ressly lEntioned or descri-bed in t}le convelrance or othet

instnment. A sufficie!'1t legral description of each trl.lit shaU be tie unit

idenLificalion nmber and a refererice to the recolded condc&liniun DoclrrEnts.

SECIICN 9 X,ISIIIANCE. Ihe insu.rance other ellan title insuranc€ vfiich stEU

be caEied upon tie Property, wi'dch shall jnclude the leal proFerty porcions

of each urit, shau be governed by the fo1lq^,inq provisions:

9.1 AIIIIIORITI T! PURCIIASE. A11 jnsrEance policies ulnn t\e Property

shall be purchased by the Association for tl1e benefit of t}1e Association

ard the c,\rrrers and tl1ei! nrf,regagees as thej-r interests nay apFa.r, and pro-

vision sha11 be made fo! the issuance of certificates of [Drtgage endorsdnents

to the ftortgagees of unils. Such policies ard endorsqrErts thereon sha11 be

deposited with an fnsurance lYustee. O\iners may obtain irsurarcE coverage at

t-lEix c,sr'l e)<IEnse q)on: their olrn perscnal properq, ar)rd for tlEir personal

liability and living exT>enser artl/ stn1ctural or other real or Rixed property

rpdi.fications or jrprovqrEnts tD their unit.

9.2 CIIVERAG.

(a) casualty. The building and tuq)lt]vsrEnts upon tl1e 1and, all

v,a11s ard fixtures located w-ithjn tlrc bc,undaries of aII units (el{cept additions

or iq)rovgrEnts tlEde by unit or,tners) ard all pelsofia.1 property ircfuded ijt tlle
c{crbn elslEnts shall be insured iJI e><c€ss of eiqhty (80t) per cent of the

insu.rable replacgrerrt value, excludirg foundaticn aill excalration @sts, as

deteErLined aIlrruauy by ttle Board of Directors of the Association, Such coverage

stEl1 afford plotection against:

(1) bss or drdl1age bD, fi.-re and other hazarls covered by a

standa.ld oaterided coverage €ndorsg(pit, a.nd

(2) Such othet risks as frErn tirE to tirE sha-11 be custdlrarily

covered with respect t! buildjngs siJlrilar in construction, location, anal r.rse

as *le buildijlg, includinq, but not ljnited to, vandatisrn ard ralicious ndschief.

(b) Public Liability in such anDunts ard with such clverage as sha11

be requi-red by tlle Board of Directors of tlle Association, illcludirlg but not

ljlrLited to, Iai-red autcftabile and rDn-o\rned auta(r]bile coverages, and i/ittr
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tlE Asscciation or b!, a sE aging agent of the Association. L&on fuII
paln'ent, tie pa-rty fiEki.r}g paynent shau be entitled to a recordable

satisfaction of lien. Such liens slE1l be suboldirrate to t]re lien of a

nDltgage or otlrer liens recorded prior to tle date of lecordi-rq t}1e clajm

of 1ier. Liens for assessrent may be foreclosed LV suit brought i]1 tlle

rErE of tlE Associatidl in lij€ rlla ner as a for@1osl]t.e of a rDrtgage on

lea1 propeCcy. The Association may also sle to recover a rDney judgment

for unlEid assessfiEnts witlDut r.aiving ttle lien securing the safie. litEre

tt€ nDrtgagee of a fi-rst [Drtgage of !e@rd ot other Ix)JclEser of a unit

obtains t.itLe to the unit as a result of the foreclosure of the fi-rst

rof,rtgage or rdEre a [ortgagee of a first nortgage of iecord ottajns title
to the urLit as a tesult of a coff elrance ill lieu of foreclosure of the

fi-rst lll]rtgage. such acquirer of title, its srccessors ard assigns, shall

rtct be liable for the slEre of the ccr[rEn e'q)e]nses ot assesgrEnts ty the

Association perla:inilq to such unit or clErgeable to the folrrEr o\^,ne,r of

such unit vrLich becanE due prior to acguisi-tion of title in the rl'arner alove

plovided. SrEh uipaid slEr:e of cc!flrm eJ<trEnses or assesglents s]Et1 be

desred to be cqrIIEn experses collecti-ble fron al} of ttle unit owlers, in-

ctudiig such acquter, its successols ard assigns.

SECrIONI 7 ASSoCI}$ICN. The operation of tlle Oordcrdnirrn stlall be tv an

jnclrporated association pJrsuant to Section 711.12, Florida Statutes 1953,

as arFrded, wlt.ich shau be olganized ard slEll fulfill its functions [nlrsuant

to tle foUq^rirlg provisicns .

7.1 MI'{E. The Association shaU be idertified as SAfllRN CCNm-

MINIUM, lllc., a Don-profit colporation organized prusant to Section 711.12,

Florida stalutes, ard CtEpter 617, E'brida Statutes.

7.2 PO4mS. The Association SIlaII have a1l of the pc,$Ers ard duties

set forth in tlE CorddLiniu:n bcrllEnts as t-ttey rnay be alErded frcrn tirE to
tirE. Provided, hqiever, tlEt t],e pc[€r of U1e Association to p]rcbase a

1ndt of t]1e Cordcad-rdun shall be liilited to purchase at sales in foreclosur:e

-r0-



l:ii1306 mct 358

cross liabitity a]1dorssrcnt to cover liabilities of the o\dners as a grouP

to a.n c,\trnef .

(c) librkrF!'s @ipensation policy to nEet the requijqrent of

1aw.

(d) Such othej insurance as the Board of Directols of the

Association shau detenLine frcrn tirE to tirE to be desi-rable.

9.3 PREMIlJl4s. Prdltirlits tpon insurance policies purchased bY t-}Ie

Associatlon sha11 be paid by tie Association as a ccfinDn exlEnse.

9.4 INSI]BAN@ TRllsTB. A.I1 il1surance policies purchased by tlle

Association slEll be for the benefit of tie Association aid tlle crnTlers

ajrlJ t-\ek iprtgagees as their irterests nay appear, anC shau. provide

that all proceeds in excess of $5,000.00 eoverjng property losses slEl-I

be paid to an institution having offices jn Brevard co$ty, Florida, and

possessing trust poders as fiay be aFproved tV the Board of Dtectors of

the Associatioo, whidl trustee is herein referred to as t-lle "Insu.rance

Tmstee. " the rnsurance ltustee sha11 not be liable for lEl,nent of pre-

(liuns nor for the rens^,al or the sufflciency of policies r1o! for the

failure to collect any insurance proceeds. the duty of tie lnsurance Trustee

slE11 be to recelve such ploceeds as are pai.d ard tFld the saIIE in t.I1lst

for the pu.rlDses elsekfiexe stated herein and for t-tle benefit of tlrc or'rlers

and thej.r [Drtgtagees in tlxe follordng shares, but \atich shares need not

be set forth on tlle reclrds of the lnsurance frustee:

(a) unit Orner. Ploceeds on account of dahage to ccfiB]n

elsiFnts shal1 be held for each ow|er witi ead:} o\,'ner's share bei.ng tl1e

sare as his interest in lhe cqrrl,n eLqreJlts, ard dalEge to one or IIDIe

units shal1 be held for t]1e o\,rneJ of such unit.

(b) Ibdgagees. In the event a ncrtgagee endorssrEnt has

been issued as to a unit, tlre slEre of tie urft ol,t}er shaIl be held jointly

for tie owner and the nbrtgagee as their jnterest may aFpear.
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9. 5 DISTBIBUTICbI OF PfO@6. Proceeds of insulance policies

received by the rnsr.Eahce Tlustee shaI1 be distributed to or for the

benefit of the beneficial c[,tlers in tlrc fo1lo\ning traffIer:

(a) E<I)ense of the frust. All erQenses of the Insi.rrance

Tlustee sha1I be flrst paid or provision made therefor.

(b) Reconstluction or relEj-r. If t-tle danEge for which tlle

proceeds axe paid is to be repajjed or reconstlucted, t-}le rsnajning

proceeds slE11 be paid to defray the cost theJeof as else&+rere Provided.

Any proce€ds rqiaining afterr defraying such casts shall be distributed

ta the beneficial c ^ners, 
rstittances to owners and their nDrtgagees

being payable jointly to thsn. this is a covenart for the benefit of

any [Drtgagee of a unit and tuay be erforced bV such fiErCqagee.

(c) Failure to Reconstruct o! Repair. If it is detednioed

jn tlle ma$er else!!fiere provlded tiat tl]e dalage for i,+tich the proceeds

are paid shaIl rot be recll1stn-lcted o! repai,red, tlle rslaijring proceeds

shall be distributed to t}le beneficial c,\n'ners, rstittances to c[,iners anal

thej-r n ltgagees being payable jojntly to tlEn. Ttris is a covenant for

t-ire berefit of ary fDrtgagee of a urdt and Irray be eoforced by s.rch rlprt-

gagee.

(d) Certificate, In mal<ing distri-buti.on !o crMrlels ard their

rlDrtgagees, tlle Ilrsurance Ttustee may rely LT)on a certificate of the

Association as to the rcfires of the ot,ur1ers and thei.r reslEctive sha.res

of the ali st-ribution.

9.6 Ass@IAflct.l AS A@lI. lhe Associ-ation is herely iEelrocably

appointed agent for each ohtler aid fo! each owner of a nDrtgage o! otlleJ

lien qDn a unit ard for each ot,ner of any other inte-rest in tl]e Properey

to adjust all clai$s arising under jnsurance policies EEchased by tle

Association aid to execute aid deliver releases uIDo tlle pal,ItEit of clajrls '
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9.7 PAwm'lT OF PRIl4lIlM. Ins!.ra.nce prorritIls on said insurance sha11

be a q:Imon e>eense, arxd such pal4nents stEl1 be held in a sepaxate escroi,t

accor.Dt of the Association ard used solely for the [Ellnert of mu-Iti-peri1

insurar'Ice as srch prsniuns beccme due.

SECTION 10 RECONSTRUCTTON OR RPAIR AFIR CA5UALIY.

10.I DETSX'ITIJATION tD mOONSTFIJCI OR REPAIR. If aiy part of tie

Property shaI1 be daraged by casualty, whethet or nct it shall be recon-

structed or retEj-red shall be determined in t}le fo11o$ring nla])ner.

(a) OqmDn Etdneit. If the dalEqed iiprovqnent is a cc[lnDn

elqrEnt, the damaqd properCy sbal1 be reconstructed or relEired rmless

it is detenrdned in the mamer else\,teJe provided that tlre Condcldnilnn

sball be tefirdiated.

(b) Buildjiq.

(1) Partial destruction. If tie dEmagd inprovqlEnt

is tire brilding, ar.d 1f any urrit in the t}.rilaing is fo1]nd by tfre Eoard

of Dj-rectors of the Asscciation to be teiErtable, tlle danaged prcperty

shall be reconstructed or retEired urless within sixty (60) days after

the ca$Elty it is detefirhed by agreglleit jn the nra:mer else\atlsle pro-

vided ttEt ttle CordcrLiniun shal1 be telillirated.

(2) Tbta-l destruction. If the dalr1aged irp0aovsrEnt is

the hrildinq, ard if ncne of t}1e units in tne hrildjry are fourd b[, t].he

Eoald of Dil.ect rs of the Association to be teiEntable, tlen tlle danBqed

properq' will not be reconstructed or repaiied aJd tie corddldniun will

be tefifuiated witlDut agresnent as else\ahere provided, unl,ess wltiin

sjxty (60) days after tne casuElq/, ctders \n+b crr:I seveiqr-five (753) of

the interest agllee in r'riti-ng to such reconstruction or xelEjx.

(c) Cercificate. The Tns\rrance Trustee nEy rely upon a

certificate of the Association IIEde by its presideit ard secreta.ry to

detem-ine wtletier or rDt the damaged prolErty is to be reconstr_ucted or

repaj-red.

10.2 PIANS AIID SPECS. Any reconstluction or repair nn-lst be s1)b-

stnntiauy jn accoldance witir tr.he origjral t ilding plars, or if not,
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ther accordirg to plans al1d specifications apploved by tlle Boald of Di-rectors

of t-l]e Association.

10.3 RESPCNSBILITY. If t}le dafiEge is only to tllose trErts of one

or nDre urits for v,fiich tle responsiSility of nEinteiance aJd relEir is tlEt
of the o\^'ne!, tien tie Association shall be req)cnsi.ble for reconstruction

ard repair after caflralty. fn t}le event of darlage to tlle cqrrrlcn elsrE!'lts, tlle

responsj-bility of reconstruction and repai.r afteJ casualty sha1l be t hat of

t1E Association.

10.4 EST D4AIE OF COSTS. ftmediately after a deterrdnation to rebrrild

or repair darage to ploperL1, for wtlich tlre Association has t}le responsibility

of reconstruction ard repai-r, the Associatiql stE11 obtafui reliable ard de-

tailed esti.fiEtes of the cost to rebuild or retrEj.!.

I0.5 ASSES$4EIIS. If tlle proceeds of insurance are not sufficient to

defray the estimated costs of rec-onstruction ard repail. ty tjle Association.

or if at ary tirE during reconstructicn and lepair, o! upon ccrlpletion of

reconst-rucCion ald repai-!, the finlls fo! tlE paF€nt of costs thereof are

insufficient, ass€ssrEnts sha1l be rEde against all crntels iII t.tE case of

dallage t! cdIlrt)n elsrEnts, in sufficj.ent aruntts to p(ordde frnds for the

Pa!,fiEnt of such costs. Such assesgrEnts on ac@unt of darage to tlre ccrllrDn

elsrEnts or to one or !rcre \ulits shal1 be in plEportion t! e:a.ch o\^nerrs

irterest in the ccllnEn elgtEnts.

10.6 OCNSIzuCTIO{ rI]llDS. the fi]nds for patnEnt of clsts of recq-

stllrcticn and repaj-r afte! casuaLty. which shalt consist of ploceeds of

irsurance held ty the hsur:arEe Ttust€e, o! Ly the Association for ploceeds

of $5,000.00 o! less, and fijrds coUected by t}re Associalion flqll asses$s1ts

against c,\fiErs, siELt be disbrEsed h payflFllt of such costs i]] tne fou6.inS

manner:

(a) Association. If the total- of assessEnts fiEde by t-he

Association ir order to provide fr:nls for paynent of costs of reclnstrl.lctioo

ald retEir v*tich is tlle responsi-bj-lity of the Association is fiDre tlEn

55,000.00, t}len the sl. rs paid upcn srrch assessrEnts sha11 be deposited Lry

t],e Association vJ'itfr the fnsurance IYustee. In a.ll ot}Ie! cases, the

Assocj.aCion shaU tDld the srrns paid L{)ol such assessrleits anf, disburse tlte

sarE jn pq,nFrt of U1e costs of re@nstructj.on and relEir.
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(b) Insurance Tlu.stee. the ploceeds of jisutance collected

on acclunt of a casrElty, ard the suns deposited with the Insuraice frustee

by t-]re Association frctll collections of assessrEnts against owners on

account of such casualty, shall constitute a construction furd lltlich sha11

be disbursed in pa!'[Ent of the costs of reconstruction and repai-r in tlle

follc,r/dng manner :

(1) Association - Lesser Daiage. If the anDrDt of tlle

estirated costs of leconstruction ald repaj.r tr+lidr is the lespcrsi-bi1iq,

of t}le Associatiqr is less tl]ar $5,000.00, the!'l the constructicn furd shall

be disbulsed in pq,IlEnt of such costs r4)clt:l the oldeJ of the Associaticn;

provided, hcflever, tiEt upon lequest to the IrEurance frustee by a IIDrt-

gaqee htlich is a beneficj.ary of ai insrEance policy tne proceeds of &tlich

are jncluded in the ccnstruction furd, such ftr1d shalI be Aisbursed h the

mainer hereafter plovided fo! the reconstrucCion ard lepair of irajor dahage.

(2) AssociaLion - l4ajor Dartage. If ttle arDrrltt of tie

estinated costs of reccfistruction ard repai! !,fiich is ttle lesponsibility

of tlle AseociaLion ls nDre than $5,000.00, tlEn the cfistjlrction fund sha11

be aisbursed in paj,rEtlt of sudr costs ir t}!e fiEnne.r requj.red b,y the Asso-

ciation.

(3) Surplus. If tlrere is a t)alance in a construqEion fund

after pal,nErt of all costs of the reconstr-rction ard repajJ fo! ufiich tlre

fund is established, sudr balar.ce shau be distri-b^rted to tlle beneficial

o$inels of t]€ Ald in the riaruter elset,rhere stated.

L0.7 CTNDEMNASIO{. Ihe taking of a Fortion of a unit or the cqrlnon

elgrents bV sniJlent dcsEin shal1 be deetlEd a casrElty, ard the a€rds for

such takfug shau be deglEd proceeds frqr insurance on the accorrnt of casualty

ard sha1l be deposited witi t-!re Ins\rrance m]stee. Ead! owner and his respc-

tive rDrtgagee, if arty, shaU be entitLed to !6tice of such proceedjngs

f(rn the Association officels aJd to participate in tie proc€€dings. After

-18-



iii;1306 rrr 363

da.'nages a-re deterndned, each o\^ner ar'!d his rrcrtgagee stlall be e-ntitled a

slrare in the aliard as tlleir respective jnterest rEy appear to be distri-buted

by the Insurance TYr-1stee as provided in Section 9.5. If the vfio1e of a

urdt is taken bV srlinent dcrlain, the Association sha11 purchase f].cln the

owler at fai-r rErket price, as reasonably determined tY tl1e Association, the

interest each such oi,filer stEres in the rer,ai:ri-ng cclmDn elsnents.

SECIION 11 USE RESTRICTIONS. The use of tl€ property slE1l be in accor-

darce wittr the fo11o\^.ing provisions so long as tlle Condclnijdtml e)<lsts and

tt1e Lrrildirq jr useful" coldition exists upon the la.!d:

1I.1 UNITS. Each of the units shal1 be occupied on-1y bI, a single

farrily, its servants ard guests, as a resialence a-nC for no other pu.rpose.

Nc apaionent nay be divided or subdivided into a slal1er unit, nor any portion

thereof sold or othervise transferred, without first ame,rdil1g tiis Dela-

ratioo to sl]c,\d the changes in tt€ rmits to be affected thereby.

1l-,2 CCI'4I4ON m,EMBIIS. ftre cdmrcn elsrerts sha1l be used only for U1e

pulposes for wtLich tley a-re interded in tlie fiu:rrishing of services ard

facilities for the o1jol,tlPrt of t]re or,a:rers.

11.3 NUISANGS. I.lf, nuisances shall be allo!,Ed upon the property, nor

any rrse or practice wtrich is tI€ sor.!.ce of armoyarce to residerts or &+dch

jnterferes witi the peacefu-I possession ard ploper use of the property by

its residenls. A11 parts of the prolErty slral1 be kept i.n a c1ezn a]xa

sanita.ry cordition, ard no lutbish, refuse or garbage allo!€d to accu'nulate

nor any fi-re hazard allc*rcd to exist. tio (,mer st811 IEr]Idt any use of his

urrit or ma-ke any use of the crr rln elglEnts &trich will iicrease the late of

insurance upon the properq,.

1I.4 IAI^EUL USE. All valid 1aws, zoraing ordinrarces a-rd reg1rfatiors

of all goverirneital bodies havllg jurisdiction thereof shal1 be observed.

The responsiltrility of meeting the reqliie€nts of qovertmental bodies rrtlich

require maintenarce, fiodificalion or relEi-r of t]|e properq/ sha11 be the sarE

as t}le respohsibility for t-he nEinterrnce ard repai-r of U1e inE)rovsne,rlts

concerned,
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11.5 LEASING. A-I1 present or future oltDers / or any otieJ person

tllat ndght use the facilities of the clnalcm.il]iLm in any manner, EIre

subject to the provisions of this Declaration and the tEre acquisition

or rental of arry of the urlits ol the fiEle act of occqEncY of any

unlt stlatl signily tiat the provisions of tl1e condGrinium DoculEnts are

accepted and ratified.

the lespective units shau not be rented b[' t}e c,rhers tiereof

for transient or hotel grrposes, which sha1l be defined a5: (1) a rental

for any peJiod less than ninety (90) days; or (2) any rental if tlle occupants

of the housing acccniDdations are provided olstqraliy hotel selvices such as

rocrn service for food and beverage, nlald seruice, furnishi.Dg of liflerrs, ald

bell-bct, service. Other tltn the folegoj"ng obligations, tle c,$,ners of the

lestrEctive unj.ts shall have the absolute right to lease saIE Plovided t-tEt

said lease is lrEde subject to t}le coveiants and restricCict"ls contained in

the condcninirn DoclxEnts.

11.6 REqIIAII0'IS. Reasonable regulatiols as set forth

tr]ay be anr3ided frdn tinE to tinE orr approval by any gloup of unit cr,Yers wl-ro

q,n fifty per cqrt (50t) of tie interest in the clxllrDn elslEnts.

1,1.7 PFc rrso. Provided, hc^^,ever/ tlEt tloti1 the secletarl, bas sold

all of ti1e units of tl]e conddliniun, neit}le-r the lmit oqnrers nor the Asso-

ciation nor tie use of tl,Ie plcperty shall i.nterfere witi the cqrpletion of

any contdrplated i:rprovenents and the sa.1e of the units. fhe secret&y may

make such use of the unsold units and cqEIEi'l aleas as IIEy facilitate sales,

including, but not United tor maj-rltenance of a sales offj.ce, ttre showirg of

t}]e urait-e a.]ll tie display of siqns.

SECIIC I 12 CIIIPLIAI.IG A].lD EmAIET . Eacfi cr^ner , future o\,meJ , lenant , future

tenart, or their guests and invitees, of any other lErson i!+D night use or

occl4ll a uirit or any part of the properq, shall be g(,velned by and sha-Il

cqrply witi tlle teEns, nrIes, restrictions, ard corditions of t}le cordcniniun

Docu(Ents and t}le condqliniun Act as tlEy loay be drErded frc& time to the.

The failure of the Association or any c^rneir to eiforce any eovejEnts,

restriction or other plovision of the condcni.niun Act or @ndcniniLm

Doqurcnts shall not c$stitule a \raiver of tJ€ right to do so thereafter.
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SECITCN 13 A4EIIDMEX.IIS. the Cordqriniur DocurEnts nay be arEJded h tlle

foucr^ring nanner as !re11 as in ttle mamer elser^tle!e provided:

13.1 NOII(E. Notice of tlle subject IIEtter of a proposed anEnctrEnt

shal1 be included in tle lrotice of any lEeting utrich is required elsevrhere

to qlsider an arEn&rEnt. If no nEetjng is requi.red, cq)ies of the

arFjtdrEnt shall be tiiiEly girren to eactr q,rner.

13.2 FESC[,L]'IICN. A resoluticn adopting a prcposed arEn&rEnt may be

proposed by either tt1e Board of Directors of the Associaticn or by tl1e

Ilgl$ers of the ;Associaticn. Directors and nembers not present at the

nEetiJqs ccosidering ttte arEjr&rEnt tlEy e.\press t}Iei-! appro\ra1 in writi-ng.

B<cept as elsaJirere provided, such atrprovals mrst be eitlEr b!':

(a) Not less tian tlEee Directols and by any grroup of tnlit

cr^hers who o,!,n sel€lrty-five per cent (75*) of the irterest in tle ccrtrcn

elerEntsi or

(b) t !tti1 tie filst electidr of di.rectors, blr four of the

said directors, prqvided the anendlEJlt does not alter tlle nwber of uits,

tlie ur}it bojndaries, cr tie interest.

13.3 AGRmEITS. In the alternatile. an arEn&rent Inay be nade by an

agEestFrrt signed ard ad<rE7ledged by all of ttre recold q,,ners of units jn

t}Ie CcndqtiJLilrrl in tlle rnanner lequiled for t}le q<ecuticn of a deed, and

sudr alEr6rEnt stE-1l be effecti\re wlren reoolded ir tne public records of

Brevard County, Flcrida.

13.4 Prc,urso.

(a) Provided, any arErdrEnt aEploved prior to l.lovsiber 1, 1973,

or the saLe of all tlle units, widdlever ocq.rrs first, will not be effecti\7e

wit-]rout tlE drsent of t-]rc secetar!'.

(b) Provided, ho4rever, that no arEr!&rEllt sha11 discrirdnate

agairst any u'lit 6]rler $Less t}le cr,\,ner so af fected sha11 c@sent ; and no

aierErEllt sha.Ll change any lmit nor the share in tlle cqfilcn elsrEnts appur-

te-nant to it, nor increase ttle o,irrert s slEre of tlle cctttlur qylEnses. unless t-l1e

recold q,rne! of the trlit conceroed and all record cr{ners of IlDrtgages thereon
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slEl1 jci! i.rl tlle execution of tie anErdneJlt. Neitler shaIl all e[rErdient

of this Declaration ma}(e any change jn the section entitled "risurance'r

nor in the section entitled "Reconstmction or Re[Eir After Ca$]alty"

mless the record olvners of all nDrtgages qbn rnj,ts in tne Corldcminiufl

shaLl joj-n in the execution of tlle amerdrErt.

(c) Provided, the [Drtgagee holding the majority of rrDlt-

gages on nortgaged units strall be given thirty (30) days prior r./ritten

nctice of the effective date of arly arrErdrpjtt.

I3.5 DGCInTN AND REEORDING. A 6tL of each arErdrent slEll be

attached to a certificate certifying tlat tl]e aIIFiErcnt r,,es du]y adopted,

which cerhificate ShaII be executed Ly tlre officers of tJIe Ass@iation

witn foftla.lities of a deed. mE aneldrEnt sltall be effective \rhei such

certificate ard coFt, of ttle alE&rEnt al.e recorded irl t}le Elblic rccolds

of Brevard County, Elorida.

SECIION 14 TmMIIATICa,I . mte Condcmirlj"r.ln riay be teBdJEted in tie
folIo\dji, nErrrer jjr addition to the nEffler provided ty the cordcnriniun

Act:

I4,I DESTFUSIICT{. In the eveit it is deterldtled as provided in

section 10 t}at tlle hrildirqs sbal1 not be reconstnrcted Lecause of nEjor

dafi,age, the Declaration !r'i11 be hereby tefidiated wit-llout agresrFit.

14 . 2 .AREf4EfiT . ltte OodctILinitln rEy be teunjjEted at ar!' tjrE ty

the approval in \rritirg of all of tie C)ldreJs of t-he Coldcniniun, ard ty

all record o4ners of rrDrtgages upoi'r units. If the proposed teE!-iration

j.s sfuritted to a meethg of tt1e rlsibers of the Associatj.on, the notice

of lrhich rEetjrg gives notice of the prcposed terlldration, ard if tlE

atrproval by not less than 92 of the r]Ilit o\,!ners prior t6 1993 or 76

of t-he urdt cndners after 1993 a]xC of t}1e record ctu7r1ers of all norLgages upon

units i-n tie cordc.nhitln a.re cbtained rlot later tlEn thirty (30) days

frcrn the date of such nreetiq, t-hen tjle aFprovirg ofilers shall have an

option to try all of tlte units of the ot}lei ci,eners fo! tlE period erdiJtg

on the sir.tieth day frqn tle date of such rEetinq. Such option sha1l be

upon the follo!.ring terfiE:
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(a) B<ercise of @ion. The option sha11 be o<ercis€d h,y

deliverl' or mailijg Ly legistered naiI to each of the record o\,/ne!s of the

units to be purctlased of an agEesrErit to tr rchase siqned try tJIe reofrd

o\,,,ners of units wllc will participate in tlE Errchase.

(b) Price. Tlre sales prj.ce for each u[it shaU be tl1e fair
nE-lket \ralue detefinined tD. agresrEnt betlreen ttle seUer ard Frrchaser

witlain tni-rty (30) days frcm tlre delivery or mailing of such agresrEnt,

ard in the abserEe of agreglent as to price, it sllall be deteEftied by

arbj.tration il1 acsordarce wit}l ttre tl1en exisEjlq ru-les of tt€ AlErican

Arbitration Association. ftE erFense of the albitrations slEll be paid

one-half ty tlE purclEser ard crle-tE-If by the seller.

(c) Palr.pnt. The purclEse Frice shau be IEid in cash.

(d) Closiig. Ihe sale sball be closed lritldn ten (10) days

fou-cr^'i-rq the deterrliJEtion of tlE sa.1e lEice.

14.3 CefffICant. ItE teEtd-nation of tlE @rdqd-nirIn in eitlEr of

t-tle foregoiig ma.nners sllall be eviderEed ty a certificate of tlle Asscciation

eJ<ecuted Ly its presiderE ard seceta4, certifyjng as to facts effecting

tlE tseErdiation, \a,taich certificate shau becclrE effective upcn beins re-

colded in tle p$1ic recolds of Ee\rard @unty, Florida.

14.4 $ARES CE ONSS AI'IB IEFMII.AIION. After terniration of tne

Cordordniun, the crners shau cr6r tlE proFrty ard aII assets of the Asso-

ciaLion as tFrants in ccrllrDn in urdivided. s]Eres, ad their res,pective

fiDrtgagees ard lielDrs s]811 have nDrtgages and liens upon the resFective

urdivided shares of the crrners. StEtr Edivided share of tlE @mers sha11

be the sanE as tie interest each o!,,ner held prj.o! to tlle termilation.

14.5 AMnln{En+T. Ttris sectiorr c@lcernjllg teEtliraLion cairbt be

anErded fiitlbut con6el.1t of a-].l c,drer.s ard of aU onners of nErtgages re-

qrired to approve terllliiation by agresrEnt.

sEgIIoN 15 SVmABMIY. Any part of this agresrEnt held to be in-

operative sbE.lt Le severable ard ls to te severed, ard sdch iroperative
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part shall not affect tjre rsrEi.rlins poreions of this agrestent. The re-

nainjng parts shall continue in fu11 force ard effect as if U1e severed

pafts had never been i-rE]uded tErejn.

IN I,iITTiESS IiHERECE, tire Secreta.4' has executed this Declaration

tle day aJrl year first a.bo\,re i,Iritten.

Secretary of liousing ard Urban DevelolrrEnt

IbIIpa Insurjrq Office

SIAIE cE FIoRIDA )
) SS:

colNrY oF mrsmRouGl )

on tsns /6 Aay ot AotfuL4) , L972, rjfo:Ie nE appeared K. walme

Swiger, ard ](!c\/lrl to fiE to be ttle person, irbc beug duly s1,itrn, did say tllat

he is the duly appojnted Authorized Agent arll the pelson Httc eJ.ecuted tlle

foregoirg Decla.ration of Cordcdrirrn ty virhre of tlle authcrity vested jr him by

24 C.F.R. 200,96 arr,C achBiledged UE sanE t be hj.s flee ard loluntar!' act ard

de€d as AuttDrized Agent for aJd on behau of tlE Secretar!, of Hcushq ard

l,ly Comission $,?i-res :
N6rd Publk, State ol Florida 't 

[nc'
ftu Com.*io" ErPner l't!v 1l 

-1974_6a.?.Ii6iErttffi 
-

Urban Develognent.

IN !,IITIIESS WImDOP , I tEve helermt!

seal tlris ,/6 *" or lit/, , :rstz.
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E{HIBIT tAN

.LquG.ES Cr fi@.lPCnNrCAl

F'II E,D
b I Ezep|Rtt
,tra;l.j;jtJ;;;

OF

' SATJFN CC.iD(:!ID.'I-N, E:C.

A ETORIDA CORPOT'}IICII trT'I EOR FIOFIT

1. NarE. the neslE of the co:TDialicn is saturn @ndceirijrirrn, Inc.

2. Purpo3e. Tne ccriDration is orgarizeri as a corpolation oot ror

plofit under tlre pravisions of Ch,fpter 617 of 'J1e llorida stabrt€s and is a

Cor,ic.ni-oi.rrn AssociaLion as auticri.zed b!' SecLior 711.12, Florida Statutes.

Ttle purpose fgr kiich the corlDration is organi-zed is to: (a) be tne entiq'

lrtlidl adnihisters on a non-plofit basis tlE sat'rrn colldcsdnilrll, (b) provide

for the naintenailc-e, repair, lep.Lacs(Frt. addlristration, otrEration, pre-

servation, and a-rddtectural contrcl of Saturn Condc[riJriw, and of sud! ot]re.n

areas tiat lray cctiE rr1--hin its jrrrisdiclion and authority, and io prctrpte

tle health, safety and $relfare of the O,r'rers and to lEJfornl sudl other fuDctions

as nay be designated to il, (c) sr<ercise all of tJte F"Ers ard privileges ard

F:f3::r:ll af -.:! 3ut:..;-.i i,:l.iga::.iiis o.i L.l.e .,::.pwi.ijc,o .6 sei iuriir:r| rj,e

condcdli[irm Doo-uEr]ts, as the sa,aE nlay be alErded f!cl[ tijre to Lire; (d) est-ablish.

le',y. colle-ct end eltforce paF€nt by any 1a"'ful reans, any dlarges or assesslEnts

rnade agai.nst lrgibers or otlleE lru.rsuant to the telms of t}le Coric.ILinirnn Doclrirents,

to pay aL1 espenses in coltDecticn ldth sudl collection and alL other e).perrses

jncident to the conduct of tie business of the colporaLion, furcluding any iiccJse

fees, tar<es or other goverlnnrtaL charges levied or irFosed agairst the plopert1,

of the corporation; (e) acquire (by qift, purd€se or othen^rise), cren, tp1d,

irprove, builC upon, operate, railltajJl, ccn\.rey, sell, lease, trarsfer, dedicate

for Erblic r.rse o! otlEErise Cispose of real or trEisonal goperty ir colmection witi
tlle affaiJs oi tlle corg)raljcn; (f) borrc,^, noney, ard wit-h t],le cqrsent of teic-thids

(2/31 ot $e [E$bers, p1edge, de,-d !1 t-rusc, o!.. hl,pothecate any and aL1 of its
!ea1 or perscnaL properacy as seo.rrill, for nbney borlo!.Ed or debts incurzed, (9)

exelcise the jurisdiction aid aut}rori.ty cr'er the CdrIlbn EleJrpllts and Liirdted @{rIr.n

ElerEits; (h) ha!'e and exercise ar,y ani al-l pc.'ers, rights, duties and priviLeges
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trth-ictr are given the Colporati.on in tlle Decla-raLion, (i) have and exercise any

and all pooers, lights and pri!'i.leges lrtrici a corporation olgarlized u-LdeJ Lfle

liot-Fcr-Profit Corpclation Act of t}le State of Flcrida b:/ la, r.lcty nc,!v or hp.!e-

after have or o,.ercise. fhe descrigtion of tle land subject to sa-id Assoclation

is atta.h-d hereto as Edrj-bit "A-1', Said CoodcftriniuTt is herein called "condo-

miniul" a.1d t}1e Declaration of the CondcrlLiltiurl is heieir called "Declaiation. "

3. AdrtEsion and QuaLification of lrembers, tlEre siull be one class

of lila.bership jn the Co4)oration. It1e lrclibers of tl1is CcrporaLion are aLl of

t.rre record o!,,r1ers oi rir:its of tlrc Cordcndniun. A11 nE$bers sha-ll have the sarTE

rights. privileges, dulies, liabilities, 1j&itations ar.d restrictlons as t}Ie

other [snbers- Each rrEriber s]E1l be entitled to t]lat ntrlAer of votes ui-rich is

equat tr lais percentaEe irterest as stated il! tJIe Declaraticn. OlarLge of

rne{rbelship shal1 oclux L,1'recordi.l1g with t}le Arblic Records of Brel,'aid cbw1ty,

Florida, a deed or odEr irstrlrrEnt estabLishing record title to a Etit ar:d by

delivering to tie corporation a certified cop!, tlEreof, and bl, said recoralati.n

tlle plior crmer's IIE [bership sha.ll terdnate.

4. !em. the ef<iste.nce of tlE @lporation shaLL be peraFetlEL unless

'-ha e:li?liai.:l:9 +-a:?:-!E+-ea :r.r::g-=at ta +je Decl:!?tl1. Ia d'!e gibnt ^f c'alr

ternjration the coeoration sha]I be dissolved jr accordarce witir Sec'ion 617.05

of the florida statutes.

5. Resident Agent and PrijrcipaL office. (a) tie nanE ard adCtess of

the Resj.dent Agert to receive ser,..ic1e of process witrhin tlli.s state a1d in chaige

of tle corporationrs prfuEipa.L office j.s l4icbael GolC.en

3190 Norti AtlanLj.c Avenue, @coa Bead!, Floridar (b) the address of tlte prin-

cipaL office of the Corporatidr is 3190 Norti Atlant.ic Avenue, Cocoa Bea.5,

!'lorida, 32931.

6. NarE ard xesidences of Subscriiers are as follc{nrs:

Hugilel D. Phillips 10502 lake CarroII IVey, Tarpa, Flcrida 33;fS

K. wa}'ne Sw:ger 804 Iake Elhert Court, itinter Ha,.'1a, lLorida 33880

ualter J. sdth 4526 Souti CalEJon Avenue. TElrpa, Florida 335U

7. DiJectors and officers, lhe CortDraCon slEll have five nr:rbers

of tha Eoa.rid of Directors- the officets of the corporalion sha-U be a Preside.n:,

Vice Presideit, Treasu.rer, and Seaeta.lY, !]iic]l offic.ers shal.i be re.:rb=s of *te
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Board of Di-rectors and shall be elecEed to a one-year tern by tlte Board of

Di.rect rs at'an a],uaL organizational. r.eetlj|g. the officers erd direc*r:ols nEry

Iav,fully exercise the pciliejs enui!?ratnl j.n Sestion 11, r,ot.dthstandiJq any

seli-deallrg PrJrsus.rlt t-o SecLion 11.3 !rhe! ttle self-Cealjng is disclosed in
the Declaration as recorded or aflEi:ded.

8. Boad of Direclots, fhe five rErbers of ttle Board of Dijec+rors

rrllil the fijst eleqliqn ate:

K. r.ia]..e Si,I1ger e04 I.eke Elirert Ccu.rC, llinter fiaven, Florj-da 33880

Hughel D. Pl!i11:ps 10502 I^ake CaEi)U r^,hy, Tarpa, Florida 33618

Walter J. Srdti 4526 South CaIIEJolr Avenue, Tarpa, Florida 336U

JarEs F. Pruett 1747 RockLedge Drivre, ,Rockledge, Florida 32955----..-_.......--
I{ichael Golden 3190 licrth Atla.ntic Averrue r Cocla Eeach, Elcrida -12931

9. Neres of Officers. ltE officers until tIe first electior are:

PresLdent K. Walale Sviger

vice PresiCent . Hughel D. Phillips

secreta.ry llichael Go1der

IYeasurer tgalter J. tuitn

=.--::=' 
__--

Dilectors ard sald By-LerrE rnay be areided, alteledr or re€cjrded o(I1y as p!o-

v:ded Ly said By-Iarr's or tJle Declaration.

11. PceErs. ltE pcners of tie CorporaLion are!

1I.1 A11 tr)o^ers seU forth i]l Seqtim 6L7.02L of tle FLorida

Statutes !+ddr are coDsj.stent with elaprer 7II, Florida

Statutes, except. v,rhere liIltited by t}Ie Declaration or

By-Iarrs.

11.2 A11 pcr^ers of an Associatiqr set fort! i! Section 7U,.12

of tlre !'lorida Statutes, except t*rere lijrlited by the

Declaratiqr or By-Iaws.

1.1.3 To negotia-.e and 3xecltte a ca]rltaat :or ile ranaqslEnc

of t}le Co:rdcrni[iur.

11.4 Io acquire tj1e la.1d for the @ndcndJlirrn subject to tl1e

provisj.ons of tl1e Declaration ard By-IadE.

-l-
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11.5 To operate and IIEnage on a non-profit basis the ConCorjd.\ r

. as prcvided b!'tj€ Declarat.icn and By-Lav?s as afiErded,

ArEndr:it cf A.-ticles. these arcicles rlay only te al€rd€d

acloraing to tle plovision co ArFJlirEnts in the Decl.araLion.

I,Ie, the '.ldersigned, bejng the subscri.bers l:ereto, do hereby subscriSe

to these Articles of Inco4)olation and in v:.tness !fiereof e have heieljrrto

set our hards this llq day of 0ctober t972.

ida

Shis instnnlEot plePared by: Steven R. Pfiste!, Seilior Assocla.te Cor]nsei,

National HcdEs Acceptanc-e Corporation, Lafayette, IJ.diarE.

2
K.

//tt:";
ilotaIy
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srArE oF ETaRTDA )

@JNTY OF HII,ISEOFOUGI )

Before rE, the undersigned autlprity, pejsonall-y al{)eared Euqhel D.

Phillips , K. wa!.oe sviger and waLter J. fttiti, all kn6.rn to IrE, !^io upon

geth aqloq^rledqed before:rE that ttlev exeorted the abo!'e ard foreo-oing Ai-i'les

for the purlDses her.ein e&ressed.

lillEFEOF, I have hereunt! set ny hard ard officj'al seaL ae

0ctober L912.

I,ty @rrlLission Elq)ijes I

llot.ry PuUk, Shte o{ Flodd. at La,q.

t{I.&Erisio!.!drer-!la+fu-!]4

Y
p.

;'oi rt il
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FILED

csmrrrcryE DEsrc,rArNG pr.FG oF ErisiNEss oR Dc$rrcl& rbn $O!&fill& cn

pnocEss wfr:{rN r}trs srA:E, }iAr,rrNG Acfl$ LpoN wHG,1 r*ff$;l}#-,?ll*h-.

In pursuancre of &apt€r ag.Ogf of Florida Statut€s, th,e foUoiring is

sut$itted :r ccnpiaircre 'rrith said Act:

Fi!st--{har Saturn Condo[irirrn, Iic., desiring to orga..1ize ur]de: :ie

1a,s cf i+!e State of Florida witi its priicipaL office, as ilticated jn tj]e

BrLicles of lico4)oration at City of Cocoa Beach, Cormty of BrevarC. St6te of

Florida, hag rEIrEd !{idEet Golden located at 3190 Ncrti Atlantic Eoufevard,

Cocoa 8eadr, Couity of Brcqard, State of Florida, as its agert to accept

seryice of process idtl1i.n '.his state.

3O(\rcilLEmA@VI: (!OSI BE SIAnD Bv DESIe{Arm A@ir)

Having been narEd to accept serrrice of ploc€ss for tlle above stated

ca4Dration, at place designated ir this €rtificate, I herehy accept to ast

in tllis capacit!'r and agr.ee to cq[)ly'riti the provisiql of said Act lelatiare

to keepug op:n said office.

/.
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TlE By-Iaws govern tie nEchanical operation of tlE Associatidl, '"idchirEludes: ttle neLhod aJd order of lDlding fileet-ings for decision-r.rJ(ing
ard election of a board of djrectors; tlLe autlDrity ard cperation of t}le electrrt
dircctors and offj.cersi Ure po,'ers ard duties which a-re the directors ard officers
lesponsibilities i t-he planning arld contJol of tie Assoclation's nDney lrlich is
@llected irDnthly frcrn tt€ wLit or,thers, ard tlle scope of the obligations of rnit
d/uners to tlre AssEialion -

Rules ard Requlations

Ihese are t}le houskeeping n-rtes designed to nraintain order artd conqeniality
bebreen the various unit q*ners. TtE unit olners nay delete or add t! thtse
ru]es, by mutlEl consent, to prcrdcte the clearuness of t}Ie clxmrcn areas ard to
prevent urdo interference try one tmit craher on ot-her unit olders. E)folce-
rlEnt of tiese rules can be effeqted ty court irjutrction or ty a suit for
&nage.

Requlatory Agresrent

The Regulatory Ag'regtEnt is nade betl^leen tlE AssociaLion ard [UD/4}R
ard is biding on each urlit q^,ner. Ttlis agEeqnent assl.Ees IIIJDAIE that tlrc
un-it oq,ners will not rrisnarEge the cordcnini\ln o! a-Llow tlE brildjiq to fau-
into a staLe of disrepaj-r. The Assoqjation agrees to keep reserve accoLnts
for replacsrcnts ard srErgerEies, to diligently collect assessnents, aJd rot
to arrErd ttte legal docunents witlDut the prior apploval of HJD,/!T+-,

TIE tlarEqqllent AqreglEit

ltle Association rust enter into a contract wj.t}l a narnger to assrre
tJEt tlE day to day trsiress afai.rs of tb€ Cordorlinj.un are tirEly corduct€d.
TIE IlE Eger is subject to direct @ntrD]. of the di_rectols ard j.s t]le dijectoLs
agejrt jn exercisjjq tne po,reis ad duties specified in tlle Articles of fn-
cprForaLion ald B./-La\,vs. This contract dete-r.rni ncs 1.tF .i.riFn*ri^F arnr l..-Trh
^f 

iFm 
^f 

+ha 6:nrd6r as LEll !-
ard replacsrEnt of nlarEgqllent,

TtE Cordollinirm Sr.rrvey

The $rvey clearly differentiates t.}E cordcrllinirrn writs fror the ccrrron
elsrEnts. ftle suwey is filed witn the Bre\ra.rd County Recotder to help settle
borudary disputes, if such slDuld arise, ard to suppleiEnt wit}I a pictorial
@unterpart, tie verbal legaL desciption, i,tlich is on DectaraLion ard on each
codqlLiniun r.lrl.it deed.

TlEse Doq-[rEnts la,iU be recolded with t]E Ee\rard County Recolde! in
Titusviue, Ffolida, after 608 of the cordqdi.iun w|its are sold ard before
tlE fj-rst cordcni[iun unit deed is corweyed. At t-he tine of t]e re@ldation of
tlEse hc\rrlerts, Saturn will officjaUy becqne a cordoniliun,
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